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CLEARING HOUSE RETURNS. 


The following statement shows the bank clearings for the 
week ending arte # (September 6), made up according to ex- 


















































planations contained in CHRONICLE of October 26. 
CLEARINGS. Week Ending September 6. 

Returns by Telegraph. 1890. 1889. Per Cent. 
New York $465,C83,288 $496, 169,023 —63 
Boston...... ...... 64,285,210 60,702,005 +5'9 
Philadelphia. ...... 56,575,012 49,873,317 +13°4 
Balti setendeeial 12,575,155 9,932,302 +26°6 
Chicago..... “a scant mange 71,058,000 56,486,000 +25°8 
es SR cooccecocse acces eusse 18,649,815 16,100,368 +15'8 
New Orleans ...... 6,369,168 4,616,070 +38°1 

Seven cities, 5 days....... $694,600, 648 $693,909,085 +0°L 
Other cities, 5 days 130,216,000 105,103,211 +23°0 
Total all cities, 5 days..... $824,816,648 $7 99,012,296 +3°2 
All cities, 1 day...... 128,506,217 193,200,263 —2°4 
Total all cities for week...) $1,014,322,865 | $92,212,559 +2°1 








The exhibit of clearings for Aug. and since Jan. 1 isas follows: 







































































































































































































































































































































































































































































August. | Eight Months. 

1890. 1889. (P.Ct. | 1890. | 1888. (P.Ct. 
$ $ $ % 

New York. ....'2,970,137,34+ |2,748,450,664) +-7°7 24 »982,921 942 23,109,348,394) +6°4 
bbosase 393,417,487 $36, 11] 862 +17°0| 3,442,051,225) 3,151,833,349) +6°9 
Previbenes... ve.| 18,257 400 2'200] +2"1. 168, 472,500 "165,655,200| +23 
ford...... 7,548.37 % ‘O17. 080 +91 71,372,6" 66, 44, ‘OLt +7°4 
New Haven 5,417, 5,305,074 +271 4,101,457 41 4-4 
Springfield ... 5,024,157 4,840,112] +3°8 3,383,5 39,7 oy 2 +91 
orcester.... 4,507,471 4,08 ,701} +10°4 38,251,168 86,131,814] +5-9 
—— : 4,701,974 4,386,241] +7°2 38,481,18y 34,917,066 +116 
well . seit 2.856.583 2,855,800]+-0°03 24,749,951 23 ere +6°4 
New Bedford. 1,552,466 1,675,567] —7'3 13,494,837 13,144,090] +23 
Total N. Eng) 443,284,301; 384,816,507|/+15°2| 3,885,866,817 3.579, 704,405) +8'8 
Philadelphia..| 283,334,055| 284,419,993|—0°04| 2.458,821,938)| 2,986,309,427 +3°0 
Pittsburg..... 61.476,25%| 51,335,87¥/+22"1| 522,625,187; 423,232,159 +235 
Baltimore.... 56,974,309] 54,255.01] +5°0) 508,234,140! 427'38y,454 +177 
Washington... 6,346,160 4,223,419] +50°3 55,¥b2,69.5 $7.312,502| +48" 1 
Syracuse...... 3,035,648 2,062, +6°4 26, 32y, 519 25,547,730) +3°1 
ilmington .. 8,230,018) 3,092,008] +6.1 28,258, 173 _ 26,065,803 +3°4 
Total Middle! 414,456,454) 399,190,171; +3° 5 3, "8,595, 054, 650 ”8,326,357,205 +8'l 
hicago. ee.| 342,118,026) 284,168,138 +20°4 2,626,229,576) 2,151,855,805/ +-22°1 
yma — ae "470,450 2,610,400 BE he 417,731, 150 966,550) +13°8 
Milwaukee .. 1,023,077) ; o0,613 55's} 207,140,228 159,841 ,020| +-29°6 
Det 28:701.621|  22,039,325/4+80°2) 192°710;n97| 158°529,166)+21°6 
Cleveland .. 21,987,702 15,957, 732|+37°8) 167,341,40 122,821,373 +36°5 
Columbu 11,248, 10u 10,348 OU 8°6 93,€ 4 4 $1,532,182|)+21°0 
Columbus, .-.- 8,935,50 8,083,730) —O'S $8, 65°, 12% 65,353,370) +5°1 
Peoria 7,247,240 6450 34: +123} 52,277,483} 51,517,968) 41°35 
Grand Rapids. 4,171,235 2,620,632 | +21°0 25,438,69 21 -871,460|+16"3 
Tot.M.West.| 502,913,339] 412,816,274|+21°8| 3,856,¥11,504| 3,180,088,895| 421-3 
San Francisco.| 75,827,964 be 933,017; +2°6| 539,552,882) 543,€00,853) —0°7 
Los Angeles.. 2,133,325 33,525) —6°6 2 1,234,041 23,453,060! —13°7 
Tacoma ....... ,U35,000 g 180,722] +86"4 27,036,706 13,242,04v|+104° 
Total Pacific! 381,%96,289) 78,403,564) +4°6, 586,823,629) 680,206,8r2) +1°1 
Kansas oy. 41,366,288| 35,565,188) +16°3) 329,081,032 ,298,153) +11°8 
Minneapolis.. 23,114,000} 16,62~%,561/+39°0 69,952,006 $3,396,557| +27°5 
St. Paul.... ..)  18.012,487|) =15,%61,118) +9°7 143,591, Bal 2v,0y2,622|+-11°2 
Omaha........ 22,146,373) 18,518,710) +1Lo'6 36,543,560) +24°0 
Denver.. soos «| 21,882,762 §, 208,21) +20°2 iz ort 1 438 12¥.514.146) +40°9 
iiessesnen ,124,002} 4,853,752) +1 66,583,735 55,1¥8,787|+20°6 
Bt. Joseph .033,000 ,033,047/+-19°9 52,289,148 44,046,723) +16°3 
noes os ° 3,48u,000 3,102,031) + 12°2 27,003,712 24,463,065) +v°0 
) ben City. e 8,395,718 ll, se .919,v42 16,504,976) +77°1 
Des Moines 2,434,119 2,613,443) —7°0 21,450,407 19,867,253! +80 
Lincoln ....... 2'261,351 V4, 119) +13 18,¥¥9,6~0 16,902,77<|-+12°4 
Topeka........ 1,396,845] —-1,616,6s6/—13"¢ 12,475,661 8,402,523) —6.9 
Tot. oth’r W | 155,852,030) 127,041,875|+22°7| 1,213,460,127; 1,007,862,067 +-20°4 
8t. Loui .342,008} §1,8€9,457) +0°6; 733,010,495; 689,517,259/+-14°6 
New Orleans, 2,120,641 21,946, 521 +18°7) 318,559,727 301,549.¥5:| +5°6 
Louisville... ..| 80,176,798 28'415,3 2| 273,220,06 236,204,254) +15°7 
Memphis....... 8,217,705 5 ‘500708 +40°z 80,031,346 78,203,879! +2°3 
Richmond . $,634,9+5 7,474,078 +16°5 75,071 547 72,762,937) +3°2 
Galveston... ,066,400 3,750,563) +7°6 45.379,56 34,096,551) +33°1 
ntnnss en 33,7 3,703,268) +16°9 39,645,442 25,292,675 | +56'8 
Fort V _ 3,056, 1 2,215,697! +38°0 33. oes 18,055,52u/+88,u 
Norfolk .... 2,670,431} _ 2,060,017/-+20°6 2,62 23,054,010) +3"1 
Total Soutb.| 175,616,468) 157,376,723 +116 1,423,790,988' 1,428,794,743|+13°6 
. Total all..... 4,734,256,319 4,308,125,778 +99 9) 39,344,829,657 36,205,447,661) +8°7 
Outside N. Y.) 1,774,118 9711, 559,675,114 4137 7 14,761,907,715 13,096,104.267 |+12°7 








The returns of exchanges for week ending Aug. 30 exhibit 
loss of $123,611,024 contrasted with the previous week, butcom 
pared with week of last year there is an inorease of 3° 8 per cent: 























































































































































































































































































































































































































































































































































































































Week Ending August 30. Week End'g Aug. 23 
1890. 1889. P. Cent 1890. P. Cent 
g $ 2 
nod aoa eecesseseeesese 628,006,998 626,889,163 +0°2 717,416,695 +15°0 
oa 
Stock8...0+ vooe Shares.) (917,380); (1,388,956)} (—83°7)| (1,101,475); (—0°7 
ion pase e0ens 362,900 (299,500)| (+21°1) (368,000)| (—7°6 
Grain......... D1 pels (31,550,460 Oe ae (+51-4,| (49,671,200) (+228°2 
(Petroleum. eeoeeesDDls,)| (2,715,000)| (6,276,000)| (—5°7)| (3,904,000)| (—38-¥ 
BostOn..cccoes eoscscssees $1,399,981 72 124,227 +12 v 93,825, 199 +32°0 
Providence. eee eeeeeeceee 650,900 3,533,100 —4°5 e JA () —4°6 
Hartford.... eeceesesesese LY, 722 1 4 [3.088 +7°5 061,270 +10°7 
New Haven.....-+-+- eoee 1,268.54" 1,437,154) —1l-s 1,186,763) +19°6 
8 TINQHEIA....eee0e eeeee: 1,1] U7,1¥ { 36,341 +133 % 27,¢ 15 +13° 
OTCOESTET.... 02000 cesees 1,992,645 807,515) +353 1,070, 44 +22°3 
ortion pete scccecoeeses 889,309 8~9,6u7; +0" Pe 33,66 +3°6. 
owell ereee eee eeeeeeeeees 99 2,60: 577, 916 +2°H 706,41 10) —2°4 
New Bedford.... ..... al 260,943 400,748 _— 327) 355,762} +7°3 
Total New England...| 91,797,346) $2,425,806) -+11°4| 104,957,528) +28°4 
> seeteeeeeeeee 62,1€ 464 62, 030, 391 92 2 69,615,275 1 % 
ie ee eeeeee ees 1 153 ‘ 3,326 1 l 249,68¢ ur ti 14,6 3.383% pee 
Baltimore. eeeseeeeeeeene 1 » 27159 10,553,67 fe 3 +1277 | 13, 3¢ ,03 +3°3 
Buffalo. . mnaenes 6.4 12.767 at = ‘| 7 AC . Loe +89 
‘ eeeeeeetseeeee ee wv U, 7 ‘ 42 . ‘ 
napus 55.059) 527.662 a “675,80, ties 
i » Del.... ws. ’ ¥i0,10 + S10, vi 
Wilmington, i eeeeerener 1,105,053 eeeeeees eeases! 1,246,635 ee.eee 
Total Middle...........| 97,965,211} 88,616,158] +10°6| 107,600,363} +17°5 
ee eee 8 @eeeeeeee 745 .296 58,517,885 QTE 86 998,20 29°9 
ae = eeeeeees #eeee* lt 4 6,500 é 563, U5uv } Toro) 1 0v0 {25 
Milwaukee... eeeee soess 8,437,577 4 Bey, 307; +60"l) 7,49, 73 +64°6 
Detroit ee eereeeeeee ee08 5,41 2,613 5.738 +33 ] 226,03 toe% 
Cleveland.... eeee Seeeres 4,7 9,3<( : “708.808 +274) ‘ 161,53 oe | 
ColumbDuS.... ..eseeeees 2,320,600 2,176,800} +86, 2,645, 81 +17°1 
Indianapolis. eee eeeeee ees 46 ),256 V1 6,865 —s'l 1,75 7,764 +2 
eoria...... eeerse © S84688 ae 4 $55 on pee! aie ae tos 
eeeses 5) | 019, 33° 44 y’ X 
Grand pees... eat ma [ae )=3—t—t—=tét wc * ane | 1,444,731 — 
Total Middle Western| 110,114,687) 85,881,135) +27°7, 118,086,917) +30°6 
San Francisco........... 17,854,44¢ 17,241,334 +36! 15,412,263 —6'9 
Portland. eeeee COC FEB eee 1, 96,61’ 1, 196,673) +33°4 1,700,000 +33 
Los Angeles eeeeereeeeeee 36,08 402,100 +d 4: 3,68 y . 
Tacoma. _@eeeeeeee eee 967,83: 436,4L0 + 1Z1 3 87 13,3 $3 +57°9 
Seat ttle* eeeeeeeeeeeeeeeee a 164, 832 eeee eeeeese 1,283,684 eeeeee 
Salt Lake i itcusedene )=—Sssi(sét | cme 1,385,039} ..... ‘ 
Total Pacific...........| 20,854,940} 19,276,507 +8°2} 18,439,776 —§° 
Kansas City......ssseees 8,878,130 7,793.979| +13°9 9,567,866 +85°2 
Minneapolis.... eeeeeeevee 5 32 f 12 3,716,464 +43 Z 939, 6Y2 +36 3 
Peds sesseescedenes 8,613,058 3,392,127 +6" 4,022,485} +113 
Omaha...cccee eeeeeeeeeee ’ 00 3, 34, 77 +436 5, 313,878 +413 
Denver. eee eeeeeeeese Geese 473 + .5u0 3 521 * 4 +35 6 5.2 l 6,765 +548 
+ ee eeeseeeeee 1, td 7,626 Be 03,4 +774 2,228, 1: +i21°9 
St Joseph.... eee eee * 13, 225 1,14¥.410 +14°3 1,63 2,637 +45°6 
SuUascasene ancseoes 775,759 658, 117 717,440) +127 
Sioux City........... poe 721,675 444,56 6 700.973) +75°0 
Des Moines......... as 613, 275 423,007; +41°9 74,569 +59 
Lincoln..... OLED 550,725 439,805} +233 42,745, +92 
7 ope ° eee eeeeeeee 29 wurw 332,024 ep 243,37 J —12°0 
Total Other Western.. _ 33 708,791; 26,414,365) +27°6) 35,646,025; +35°1 
St. ... cesnieetenened ” 18,084,585 17,705 .292 +2°0 19,903,736 +78 
New Orleans.......csees- 239,36 4,611,773, +35 6,539,406, +28°7 
Louisville.......sccccces: 5.911 ,y2s 5,168,626; +144 6,167,616 +8°0 
MemphisS...e....cceseses- 1,331,004 1, 131,45: +17°7 2.485.: +162°4 
RiCNMONG,.......eseeeeee : .630, le 049, ‘ +38 5 1,837,907 26°3 
aiveston ereeeeee eee ® 76 At 13A2, 440 —49 1,U30,202 +111 
a 879,831 4,535} +3.°4 1,021,146, +595 
fort Worth............. 54u,651 is ee —12°6) FU, +63 9 
itbieshe de sees 562,428) +389'1 590,271{ +28°8 
Lexington........ esceues 343,344) 380,906 —7°U| 310,518) —36°7 
ners esol ALB Ea 574,000) 384.000) +490) 682.300; +73°L 
Birmingham... ..... .... 466,494, 711,875) —s4°5) 634,263) —2°3 
Nashville*........ see. 2,210,158, eeee ff eee 2,¢ 26,033 eeseee 
Total Southern........| 97,877.703; 34,680,885) +92) 41,789,396) +17°6 
| 
Total all.....ccssces.. |1,020,325,676| 964,184,109 +58) 1,143,9386,700) +18°1 
Outside New York......) 392,318,678 "$37.294.946 +16°3) 426,520.005' +23°7 
* Not included ia totals. 
Our compilation of sales, &c., of stocks, bonds, &c., for the 
eight months is as follows: 
Ejght months, 1890. Eight months, 1889. 
Description. Ra 4 Value' Actual | Aver’ge, Par Value Actual (Aver'’ce 
or Quantity Value. Price. or Quantity) Value. Price. 
8.390.815 os 
+m {Fal " p4lode7 site benpeaepame 61-9 i erty yaar oun) ¢ 2862908510) 621 
R. bonds... ryt 7 2) $235 80°9 $235,493.25 $249,593,851) 86°5 
Gay bonds “ESS 2307 308 yd : "$2. 974 850 765 ‘6 126°6 
State bonds 03.300 $2, 570. 039, 64°1 
cae 3,386," i371 ‘331 129"1 1. 2101130 _ $1,639,335) 135° 5 
Total .. J8295530 022,168 63°3 $4537, 049,163 $2920467, 311; 63°7 
Pet’)l’m. bbis. “119, 042,000 110, 105, 47092 1-3e. _ 150,000 3, 169,000) 8%l4¢c. 
Cotton. bis. ,500 $526 2,534 4'356°03 | 1,246, ‘v00 578, 647 480 $51°32 
Grain. bush. 1350, 727. S24 $1012207°139 77 1-3¢. | 1 001 "W25,852f $796,v04,500| 793¢c. 
Total value |$4770,197,331 | ‘| $4597193,32m 
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THE FINANCIAL SITUATION. 

Notwithstanding money has been easier this week, 
much disappointment has been felt, because with such 
an unusual amount of bonds purchased in August so 
little of the proceeds remained in the banks, according 
to their return of last Saturday. All sorts of 
surmises have been raised to account for the 
situation, most persons thinking that the money 
had gone West and South and been absorbed 
in the channels of commerce. The facts with 
regard to the matter we have set out in detail in 
a subsequent article, and when known they relieve the 
situation of all obscurity. It seems that the August bond 
purchases in full with the premiums offered amounted to 
303 million dollars. Time, of course, is required to 
complete these operations; hence the total paid, accord- 
ing to the debt statement, was, with premiums added 
(after making certain required deductions), only about 
21 million dollars. It so happened that in August the 
ordinary disbursements of the Government were very 
small indeed while the revenue receipts were large. 
Consequently all the cash the Treasurer got out during 
the month in excess of his receipts was 5% million dol- 
lars. The explanation then of the whole matter is, 
that on the first of September no more than 5} millions 
had gone into the channels of commerce, and only a 
part of that into our banks; and, furthermore, that the 
bank return was made on rising averages. 

But some may think that the actual facts thus dis- 
closed in no degree improve the prospect of the money 
market. ‘They do improve it, because if the money 
had been paid out by the Government and scattered by 
business activity, as so many claim, without materially 
relieving the pressure at this or any other trade centre, 
the result would be amazing and the prospect discour- 
aging. As the case stands, however, it is evident that 
if commerce had got the full proceeds of the bond pur- 
chases the relief would have been complete. It did 
not get them, chiefly because ordinary disbursements 
were so small. And the reassuring circumstance is that 
those disbursements cannot continue on that basis; if 
very small now they must be larger speedily when the 
appropriation bills are perfected, and then what is now 
kept back must come out. The Government revenue 
ia August was only about four hundred thousand dol- 
lars in excess of August, 1889, so the difficulty was 
not on that side of the account; but the actual expendi- 
tures must have been very much smaller than usual. 
It is worth remarking that the actual Government cash 
expenditures in any given month are never disclosed by 
the published statement; the published figures are 
merely the expenditures as they appear on the books, 
the actual cash not going out sometimes for a month or 
more. 

The bank statement to be issued to-day might be ex- 
pected to show a better condition than last week’s 
return. And yet the calls from the interior have 
been very heavy on our Clearing-House institu- 
tions and this week they have come from every 
quarter—not only from the West, but also from 
the South and East and Middle sections. Under 
such circumstances it is not possible for the banks to 
gain reserve fast until the Government disbursements are 
free. For bankers’ balances the extremes have been 
12 and 3 per cent, averaging 6 per cent, at which renewals 
have been made, and that is the rate also of banks and 
trust companies. The high rates of the week were on 


Tuesday and Friday, but very little was loaned at 





those figures. Time loans are nominally 6 per 
cent for sixty days to six months, and as 
was the case last week very little has been done 
except in renewals. It is reported that a loan was 
negotiated during the week on good mixed collateral for 
a year at 6 per cent and 5 percent commission. ‘There 
is an increased supply of commercial paper, but a very 
limited sale for it. Some very choice names have been 
sold this week at 9 per cent, and rates are only nominal, 

There has been no material change in the condition 
of the money markets in Europe. The cable reports 
discounts of sixty to ninety-day bank bills in London 
at 34@32 percent; at Paris the open market rate is 
24 per cent, and at Berlin and Frankfort it is 3 per 
cent. The Bank of England gained £23,000 bullion 
during the week. ‘This, as we are advised by a special 
cable to us, was the result of an import principally 
from Egypt and Portugal of £442,000, of an export to 
the Argentine Republic and Brazil of £269,000 and of 
shipments to the interior of Great Britain of £150,000. 

Our foreign exchange market has been steadier this 
week under the influence of easier money and lighter 
offerings of bills. On Tuesday Brown Brothers & Co. 
reduced rates to 4 824 for long and 486 for short, but 
the other drawers’ posted rates were unchanged at 4 83 
for the former and 4864 for the latter. Grad- 
ually the market grew firmer, and on Thursday Brown 
Brothers & Co. advanced their rate, making it uniform 
with the other drawers. There is very little feature to 
the market, and scarcely anything to indicate its 
immediate future.- More liberal offerings of bills, 
either against cotton or securities, would tend to 
depress rates, but the fall might be easily checked by 
dearer discounts in London. 

The annual conventions of the American Bankers’ 
Association are noteworthy events if for no other reason 
than for the large number of interesting and _ instruc- 
tive addresses which always form part of the proceed- 
ings. The present year’s convention, held this week 
at Saratoga, has proved no exception to the rule. The 
annual address by Mr. Charles Parsons, the President 
of the association, furnished a thoughtful and careful 
review of the existing situation, and as a few among 
the other papers prepared for the occasion we may men- 
tion that of Mr. Edward Atkinson on Credit as Affect- 
ing Prices; that of Hon. William L. Trenholm, ex- 
Comptroller of the Currency, on the Bonds of Bank 
Officers and Employes; that of Benjamin Wright on 
Banking on the Pacific Coast; that of Jay L. Tor- 
rey on the proposed National Bankrupt Law and that 
of Prof. Edmund J. James on Schools of Finance and 
Economy. Mr. Parsons dwelt on the importance of a 
good currency system. ‘* There is no subject that is 
‘‘ so important to our civil and political life after that of 
‘‘oood government,” he said, ‘‘as that of the money 
‘‘of the country. A bad currency can do more harm ina 
‘year than the march of an invading army; it can des- 
‘troy all the values of what constitutes our immense 
‘system of credit.”” Mr. Parsons also referred to the 
passage of the new silver law by Congress, and after 
stating all the arguments urged for and against 


the measure, agrees with us in thinking that 
now that it has been enacted into law 
the experiment, which he regards as a modus 


vivendi, should be given a fair trial. Mr. Atkinson, 
in his paper on Credit, of course takes no limited or 
circumscribed survey of the situation. His observa- 
tions are based on the knowledge that ‘‘ the world has 
‘become a neighborhood, and that the exchanges of 
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<¢the necessaries of life are world-wide.” Healso gives 
expression to the thought that ‘‘ men serve each other 
‘¢as well as they can in spite of the obstructions to 
‘*commerce which are set by legislation through the 
‘*ignorance or incapacity of legislators.” The paper is 
quite an elaborate one, and has evidently been prepared 
with care. We notice that Mr. Atkinson still adheres 
to the view that there is no scarcity of gold in the 
world, and has added to his other ideas a notion that 
there may be a scarcity of silver. As our own views on 
these subjects are well known, however, it is not neces- 
sary to follow him in his speculations in these fields. 
Notwithstanding certain large failures the last two 
weeks, due, however, to special causes, the general 
mercantile situation seems to be quite satisfactory. In 
the dry-goods trade considerable activity is noted, while 
even the outlook in the anthracite coal trade seems to 
have undergone a change for the better. There is cer- 
tainly no reason to complain as to the volume of busi- 
ness. That is very evident from the figures of bank 
clearings for the month of August, which we have pre- 
pared this week. As compared with the corresponding 
month last year, the total for all the clearing-houses 
shows an increase of over 426 million dollars, or 
nearly 10 per cent—9°9 per cent. In July the 
increase was but 2°7 per cent and in June 67°5 
per cent. If New York be excluded from the total 
the ratio of gain is still heavier. That is, outside of 
New York the increase is 13°7 per cent, which com_ 
pares with 11°3 per cent for July and 14:1 per cent fo, 
June. It must not be supposed, either, that com 
parison is being made with diminished figures last year. 
On the contrary, total clearings in August, 1889, also 
showed over 400 millions increase (more than 11 per 
cent), so that the aggregate of 4,734 millions now con- 
trasts with only 3,861 millions in the corresponding 
month two years ago. Below is our usual table, 


the figures by months this year and last. 
MONTHLY CLEARINGS, 


siving 





Clearings, Total All. Clearings Outside New York. 














Month. 
j ! 
1800. | 1889, |P.Ct 1890. | 1889 (|P.Ct. 
pee ee ot a Re ce 
January....| 5,225,831,304  4,825,197,819 +8'3) 1,951,432,084) 1,755,498,935 +11°2 
February ..| 4,400,989,494' 4,074,912,816 +8°0! 1,579,509,948 1,479,682,829, +6°8 
March ..... | 4,588,344.491) 4,503,557,785 +1°9| 1,765,420,901! 1,613,799,504, +9°4 








ist quarter 14,215,165,379 13,493,568,450, “461 5,296,363 833: 4,818,976,268 +92 


| 
| 


























| 
April....... | 4,770,031,538 4,343,658,929, +9'8) 1,846,350,371, 1,593,673,856 +15°9 
| ere 5,826,074. 131) 4,794,306, 496 +21°5)| 2,037,541, 369, 1,714,512, 357 +188 
FORK ccces 5,031,860,878| 4,712,485, 117, +6°8) 1,873,254, (302) 1,641,117,832 +14°1 
2d quarter.. 15,627,972, se wm ,850,950,542 +12" §| 5,757,146, 042 698 949,304, 045, +16°3 
rd 
6 months... /29,848,137,426 27,254,518, one +9°5 11,053,509, 8% "9,798,280,313 +13°0 
FAY. oceeee | 4,767,485,912) 4,642,892,891) +27) 1,994,278,890, 1,738,148,810 +11°3 
August.....| 4,734,256,319! 4,308,125,778' +9°9| 1,774,118, '971| 1,559,675,114 +13 7 





~ Still another circumstance tending to add to the 
significance of the month’s gain is to be mentioned. 
The gain has been made in the face of a diminishing 
volume of transactions on the New York Stock 
Exchange. ‘The value of the share sales for August, 
1890, was 45 million dollars less than for August, 1889. 
That is to say, while the aggregate value of the sales in 
August last year was 295} million dollars, in the same 
month of this year the aggregate was only 2504 
million dollars. At an average of 24 checks to 
each transaction this loss of 45 million dollars 
would represent diminished clearings arising from the 
smaller stock sales of 112 million dollars. In other 
words, had the stock sales been the same in the two 
years, the increase in total clearings instead of being 
426 million dollars would have been still larger in the 
sum of 112 million dollars, making the amount 538 
million dollars. The following shows the stock sales 
by months. | 





SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





| 1899. 









































1889. 
: 
Month. | Number Values. Number | Values. 
9 Shares. | Par. Actual. \of Shares. Pur. Actual. 
| | $ rr | $ $ 
Jan.. 6, 353,019 546,416,890 315,979,202: 4,872 108 429,789,650) 285,112,394 
Feb....} | 5, 199, 190 472,192,000 311,174, 518) 5,928, 998, 553,014,700! 345,392,724 
March. | | 4 497 653, 583,144,125 234,407, 943, 6,146,105! 551,956,359} 351,178,238 
1st gr.: ro 049 862 1,101, esanee $61,661,665 16,087,211 1,534,751,700. 981,683,356 
| 
April... | 5,C82,4 77 466.455 200 301,199,207 4,821,912 441,093,400 271,623,703 
May..../11,052,779 1,051,139, 065, 628,978,858, 7,155,711 | 673,794,760, 420,969,966 
June...) 5,440, 123, 518,713, O25, 322,129, 909 | 6,775, 62) 633,713 ae: ee 387,726,357 
2d qr. ' 21,575,379 2,036,307,290 1,255,307,974 18, 752, 347 1,748,501, 410 1, 1.080, 320,026 
6 mos. .'|37 37,625,241 3,438, 060,215 A116, 839,637 3, ,699,558 | 3,283 353,110 2,062,003, 382 
July... 3,004, 918. 276,741 235' 176,583,444 5,628,483) 523,591,675. 805,231,592 
August 4,141, 605 392,072,315 250,580,605: 5,062,774| 483,417,175| 295,663,536 








These figures, aside from their bearing on the clear- 
ings, present a graphic idea of the narrowing propor- 
tions of Stock Exchange speculation. The stock sales 
in August were one-third larger than for July, and yet 
amounted altogether to only about 4 million shares, 
being 921,000 shares less than in August 1889, when 
the total was certainly not large. 

Returns of railroad earnings present no specially new 
features. Weekly statements of gross earnings have 
been growing less favorable of late, though this is in 
part due to the fact that the month of Angust had an 
extra Sunday, so that results are based on one working 
day less. For the third week of August our tables 
show 5°41 per cent gain on 88 roads. For the fourth 
week of August only 87 roads have yet reported, and 
on these there is a loss of 0°23 percent. For the month 
of August the result is 3°12 per cent increase on the 

7 roads which have thus far furnished returns. Our 
full statement for the month will be published next 
week. As regards net earnings, some further returns 
have come to hand this week, both for July and for 
June. The Big Four, or Cleveland Cincinnati Chicago 
& St. Louis, as in the months preceding, is able to 
present a very flattering exhibit. July gross earnings 
this year were $1,036,194, against only $943,213 last 
year, and the net is $355,587, against $318,160. The 
surplus above charges for interest, rentals, Xc., is 
$108,015, against $ $79, 286. The Louisville & Nashville, 
on the other hand, for the same month has suffered a 
decrease of $21,470 in net, notwithstanding a gain of 
$96,687 in gross, expenses having been augmented 
$118,157. The Kansas City Fort Scott & Memphis 
also reports quite a heavy loss in net, the total of the 
same being only $89,125 for 1890, against $125,123 for 
July, 1889. The Chicago & West Michigan, however, and 
also the Detroit Lansing & Northern, have both man- 
aged to reduce expenses for the month; so the one 
reports net of $49,316, against $26,908, and the other 
net of $40,419, against $24,996. Another conspicuous 
instance of the same kind is the Western New York & 
Pennsylvania, which with a loss of $1,642 in gross 
earnings reports a gain of $71,135 in net, expenses 
having been heavily reduced. The Rio Grande West- 
ern for July reports net of $69,982, against $68,553 ; 
the Cleveland & Canton $19,501, against $12,025; the 
Oregon Improvement $116,096, against $113,180; the 
Camden & Atlantic $46,536, against $43,805 ; the West 
Jersey $89,807, against $80,536; the Staten Island 
$80,706, against $57,389; and the Chesapeake & Ohio 
$204,780, against $203,328. For June the Central of 
Georgia has net of $105,441, against $82,496 ; the Alton 
& Terre Haute $34,011, against $33,134; the Mexican 
Central $106,569, against $206,081; and the Memphis 
& Charleston $21,822, against $30,268. 

Our stock market has been dull and irregular through 
the week, the tendency of values however being towards 








286 


THE CHRONICLE. 





| Von, LE, 





lower figures. Operators for a decline evinced consider- 
able courage, and their efforts were chiefly directed 
against Rock Island and Burlington & Quincy, which 
proved to be rather vulnerable. There have been no new 
developments affecting unfavorably the value of stocks, 
but the argument seems to be that with smaller crops 
in the Southwest the present season, the roads deriving 
sustenance from that section must be expected to 
suffer a diminution of their traffic. Money rates have 
played no part in depressing values. Silver bullion 
certificates have continued quite active, but there has 
been a sharp decline in price. 

The following gives the week’s movements of money to 
and from the interior by the New York banks. 





i { { ° 
Week Ending September 5, 1890. | Received by| Shipped by | Net Interior 
\N.Y. Banks.|N.¥. Banks.| Movement. 


$2,985,000) Loss. $1,489,000 
1,800,000) Loss. 1,800,000 


$4,785,000) Loss. $3,289,000 
With the Sub-Treasury operations the result is: 
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Outof | 











Week Ending September 5, 1890. Into | Net Change in 
Banks. Banks. Bank Holdings. 
Banksinterior movement, asabove | $1,496,000| $1,785,000 Los. $3,289,000 
Sub-Treasury operations............ 17,300,000 15,700,000 Gain. 1,600,000 
Total gold and legal tenders... '$18,796,000) $20,485,000) Loss. $1,682,000 
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~ Bullion holdings of European banks. 





























September 4, 1890, September 5, 1889. 
Banks of 
Gold. | Silver. { Total. | Gold. { Silver. | Total. 
e };e; se | 8&8 | 8 £ 
Engiand.......| 22,689,182 .......... | 22,689,182) 20,837,766 .......... 20,837,766 
CO Se 52,173,006 50,939,900, 103,112,000 53,27 3,000 50,417,000: 103,690,009 
Germany...... | 27,051,333 13,530,667) 40,592,000! 28,148,667 14,074,333) 42,223,000 
Aust.-Hung’y., 4,468,000 16,532,000; 21,000,000) 5,432,000/15,870,000) 21,302,000 
Netherlands...| 4,810,000 5,361,000! 10,171,000, 5,541,000! 6,332,000) 11,873,000 
Nat. Belgium. 2,846,000 1,423,000 4,249,000) 2,622,000] 1,311,000} 3,933,000 
Tot. this week 114,047,515 87,785,667 201 833,182) 115,854,433 88,004,333 203,858,766 
J'ot_ prev. w’k.| 114,880,892 87,924,3332| 202,805,225! 116,376,615! 88,271,667) 204,648,232 











TREASURY OPERATIONS AND CURRENCY 
AFLOAT. 

The point of chief interest in the Treasury state- 
ments this month is the usual one with regard to the 
additions to the currency afloat which Treasury opera- 
tions have effected during August. It is known to all, 
in a general way, that the Government has been buying 
a large amount of bonds, having bought $20,214,350 
(under the Secretary’s offer of August 21) during the 
last ten days of the month and $27,929,250 during the 
whole month ; furthermore, that it has been coining 
standard dollars and purchasing silver bullion since the 
13th of August, under the law of July 14, 1890. These 
are facts familiar to the public ; but to what extent the 
operations referred to have affected our bank reserves, 
and therefore commerce, is not known. The latter are 
matters which obviously cannot be known without in- 
vestigation. 

First of all it is needful to learn the amount of bonds 
paid for in August, as it is that item and not the 
amount purchased in August that determines or meas- 
ures the Government disbursement on that account. 
We have seen that the purchases during the month 
aggregated $27,929,250, and as 21,931,050 were 44 
_ per cents and $5,998,200 were 4 per cents, the dis- 
bursements before September 1, had the whole amount 
and the premiums on same been paid for within that 
time, would have aggregated $30,570,251.* ‘The 


“As this matter is of wide interest we give the details and result of 
the bond purchases and premiums on purchases for August. 
442 per cents under circular of August 21................... $20,214,350 
Premium of 55, on the same 





iibipich tein wcne bar eumiiee 1,137,057 

4108 not under circular of August 21........................ 1,716,700 
SEL TA TEE TOE 64,376 
4 per cents purchased in August.....................-0cecee- 5,998,200 
Premium of 24 per cent on same.....................-..0-- 1,439,568 
Total purchases in August and preniums............... $30,570,251 





debt statement shows us, however, that the redemp- 
tions during the month were only $12,557,200 of 
44 per cents and $7,263,400 of the 4 per cents and 
$740 of the refunding certificates. Besides these, 
there is an increase of nearly 3 millions in the bonds 
held in cash, but not canceled. All these, with the 
premiums, would call for a disbursement of about 
25 million dollars, instead of the 304 millions stated 
as the aggregate of the purchases and premiums. Since, 
however, none of the interest to Sept. 1, 1891, on the 
44s purchased under the last call was payable until 
after September 1, and as bonds held as security for 
national bank notes were among those which were pur- 
chased, we assume that about four million dollars 
should be deducted in estimating the disbursements 
prior to that date. 

We thus find that the total disbursements in August 
by reason of bond purchases and premiums on the 
same, instead of being the full proceeds of the bonds 
purchased, were only about 21 million dollars. Another 
item in the accounts which needs a word or two of ex- 
planation is the amount of the new Treasury note issues 
made under what is popularly known as the Silver Bill, 
approved July 14th. It appears that the operations 
under that law during August really netted to the banks 
a very small gain rather than the large gain the public 
anticipated. ‘The total amount of these notes issued 
has been $3,609,000, whereas the amount in the Treasury 
is reported at $2,233,100. Consequently the entire issue 
outstanding after seventeen days’ trial under the law 
was $1,375,900. That condition of our new currency 
only proves that there is no place or occupation for 
such large notes as the first issues were made in; the 
needs of commerce in that line are already being sup- 
plied and mainly by gold and legal tender certificates. 
When the arrangements are completed for the issue of 
small denominations of the new Treasury notes, they 
will no doubt pass into general circulation. For there 
is certainly no more reason for these latest issues to 
accumulate in the Treasury than there is for the older 
silver certificates to accumulate. 

It is of importance to remark, in passing, that this 
silver bill brings into existence a new coin as well as a 
new note. That is to say the coin, though precisely 
like the old standard dollar, has to go into a new 
account in the Treasurer’s books, and stay in the 
Treasury until some holder of one of these new silver 
Treasury notes wants the note redeemed in silver dol- 
lars. In August there were $1,580,000 of these coins 
turned out of the Mint, and the regular coinage of 
the standard silver dollars was stopped, the total of 
which has reached $372,528,466. From this time until 
July 1, 1891, two million ounces of the 44 million 
ounces of bullion bought each month must be put into 
these coins! A hundred years hence how comical our 
financial arrangements will look to our successors. 
Here is a little nest of dollars all by itself; when com- 
pleted it will be the out-turn of the Mint for ten and 
a half months, and is likely to reach about 25 million 
dollars. We already have in the Treasury 3144 million 
of substantially the same dollars, with only 58 million 
now in circulation. It does seem to our simple mind 


as if the old stock would have done the work. 

But although this new silver bill has not as yet added 
much to the currency afloat, it would seem as if these 
large payments on account of bond purchases giver 
above ought to have furnished an abundant supply by 
reducing cash holdings in the Treasury very materially. 
That result does not appear to have been reached. 
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Bringing together in our usual form the items from the 
monthly Treasury statements, we have the following 
comparison between the currency in the Treasury 
August 1 and September 1. 





_ 1890.——-—— - 
Net Currency Holdings by Treasurer.’ August 1, September 1. 
Gold coin and bullion.................--..-- $184,092,074 $185,837,581 








Silver coin and bullion...................... 21,580,352 15,749,535 
ee  .... , espetdenedonetauee 12,163,412 10,573,710 
National bank notes in cash................. - 
5,063,227 
National bank notes in redemption......... 4,766,399 ’ 
Fractional silver in cash..................- 22,540,785 22,077,629 
Total Governm’t cashin Sub-Treasury .$245,142,982 $239,301,682 
Loss by Sub-Treasury and gain to commerce since Aug. 1. $5,841,300 
Standard dollar coinage during August.... $1,372,000 
National bank notes retired during August 1,109,585 262,415 
Silver bullion certificates issued under act 
tT A EN < dbaisnewsdnencdsedabveneuas $3,609,000 
Less amount in Treasury Sept. 1............ 2,233,100 1,375,900 
Gain of currency tocommerce during August........ $7,479,615 


We have appended the movements under the old 
coinage law and under the new silver bill, and find 
that all the* gain to commerce during August from 
Treasury disbursements and from both these other 
sources is anet of $7,479,615. Taking the Treasury 
disbursements alone, and the net addition is only 
$5,841,300, notwithstanding the disbursements on ac- 
count of bond purchases reached, as we have seen, 
21 million dollars. A part of the difference here 
indicated can be accounted for by an increase of about 
2 million dollars in the amount of Treasurer’s transfer 
checks and drafts outstanding. But deducting that 
2 million dollars we still have disbursed in August for 
bond purchases about 19 million dollars, the most of 
which must have been set off by the large receipts of 
revenue and the unusually small ordinary payments. 

The chief interest and use which this review has 
lies in the conclusion we are brought to, which is that 
the proceeds of bond purchases in August (amounting to 
$30,570,251), were in the Treasury on September 1, 
except what we have accounted for above, and the 
$5,841,300 net loss to the Treasury cash. Consequently 
the remainder of the money those purchases represent 
has not gone into the banks and been scattered by the 
business activity through the channels of commerce as 
sO many surmise. It remained at that date still in the 
Sub-Treasury. 





GOVERNMENL! TREATMENT OF RAIL- 
ROADS—MORE RATIONAL VIEWS. 

The Inter-State Commerce Commission this week 
granted the Western railroads an extension of time for 
adopting the new schedule of rates ordered by the Com- 
mission and which the roads had been directed to put 
in force on the Ist of September. The managers of 
some of the roads had been inclined to ignore the order 
of the Commission and test the legality of its action, 
though on the other hand some other managers were 
extremely loath to assume an attitude of hostility to 
such a public body as the Inter-State Commerce Com- 
mission. It appears that the chief difficulty abont put- 
ting the rates in effect September 1 was that the time 
was too short for giving the necessary notice under the 
rules of the railway traffic associations, and therefore 
the adoption of the new rates would have been in conflict 
with said rules. The extension granted by the Com- 
mission will help the roads out of this dilemma, and 
will also give the managers further time for determin- 

ing the course to be pursued by them. 
It is a striking commentary: upon the willingness of 
railway officials to conform to the views of Government 
authorities, even when doing so is sure to entail heavy 








—— 
losses, that in the present instance there snould be hes 


itation in opposing the order of the Inter-State Com- 
mission and that some one or two of the roads should 
evince a strong disposition to adopt the Commission’s 
rates, evidently thinking such a course best as a matter 
of public policy. For the order in question is probably the 
most far reaching ever issued by arailroad commission. 

The order itself fills about a column in small type in 
an ordinary daily newspaper. It undertakes to fix 
rates on wheat, corn, oats, and flour over a most ex- 

tensive section of country, and is specifically directed 

to 17 large railroad systems. It names maximum rates 
between Kansas City, Council Bluffs, &c., and Chicago; 
between Kansas City, &c., and St. Louis; between Miss-. 
ouri River points and Mississippi River points; between 
all stations in Kansas and Nebraska, and Chicago; 

between all stations in the same States and the Miss- 
issippi River; and between all points in Kansas and St. 

Louis. The order concludes with the statement that 
‘‘no rate is required to be reduced below 64 mills per 
‘‘ton per mile for distances not more than 500 miles, 
‘nor below 6 mills per ton per mile for any distance.” 
Six mills per ton per mile, what a munificent compen- 
sation, indeed, for a Western road! 

It has frequently happened within the last decade 
that wholesale reductions in rates have been made by 
the authorities of a single State. But the order of the 
Inter-State Commission would affect grain rates over 
about half a dozen States—States where grain is the 
chief product. In a letter addressed to the Commis- 
sion last June by Mr. Aldace F. Walker, Chairman of 
the Inter-State Railway Association, that gentleman 
said, referring to the loss of revenue which would 
result, that if the Commission’s order be carried into 
effect the Commission will have rendered the largest 
money judgment ever attempted to be pronounced by 
a human tribunal. The action of the Commission is 
well known to be the outgrowth of the investigation 
which it made last spring, by direction of a resolution 
of the United States Senate, but there is no evidence 
whatever to show that the Commission has considered 
the probable effects of the proposed rates on the rev- 
enues of the roads affected. Their ideas on that point 
may perhaps not unfairly be judged by the inference 
which their order permits, that 6 mills per ton per mile 
is adequate compensation for the roads—Western 
carriers thus being expected to render the service as 
cheaply as Eastern roads having a traffic relatively five 
times as great. 

What the final outcome of the matter will be we do 
not of course know. It may be that the roads, not 
wishing even to appear to be antagonizing public senti- 
ment, will in the end unanimously adopt the Commis- 
sion’s rates. Or it may be that the course of a few 
roads to that end will force all others to follow in their 
footsteps. Or it may be that some of the managers, 
considering the importance of the principle involved 
and the great amount of money at stake, will on further 
consideration think it best to allow the courts to settle 
the question, reluctant as they may be to appear in an 
attitude hostile to a Government body. The wisest 
and most satisfactory issue would be for the Inter-State 
Commerce Commission, now that it has granted a 
postponement of date, to hold the order indefinitely in 
abeyance, or recall it altogether. Circumstances have 
completely changed since early in the year. Then the 
lot of the producer was undoubtedly a hard one, owing 
to the very low prices which his products commanded. 


' But now that grain prices are so very much higher, his 
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position is totally different, and it would seem very 
unfair to expect the roads to make further sacrifices 
for his benefit. In the “‘emergency” tariffs of last 
spring railroad managers demonstrated their willing- 
ness to extend assistance to the agricultural classes 
under the depression then prevailing. With the rise 
in grain prices, additional reductions now would most 
assuredly be unjust. 

It is satisfactory to note that while the Inter-State 
Commerce Commission has been proposing action more 
radical and more arbitrary than any previously taken 
or suggested by it, the tendency among State Railroad 
Commissions is in precisely the opposite direction. In 
fact, the contrast is quite exhilarating. Whether as 
the result of experience or for some other reason, some 
of these Western State Commissions are growing much 
more conservative in their action, and the views to 
which they are giving expression show in many cases a 
quite liberal disposition, especially as we had become 
accustomed to expect totally different things from such 
quarters. We havein mind more particularly just now 
the Kansas and Nebraska State boards. Both boards 
have given evidence lately of a disposition to deal more 
justly by railroad interests. The factsin the Nebraska 
case were set out by the Northwestern Lailroader 
about a month ago, and are interesting at this juncture 
in connection with the questions raised by the Inter- 
State Commerce Commission’s late order. 

It appears that the Nebraska Board had adopted a 
resolution declaring that rates for transportation within 
the State should be adjusted so as to afford no more 
than a reasonable rate of income upon the capital in- 
vested, and that with that end in view they had entered 
upon an inyestigation to determine the relations exist- 
ing between the earnings of the Nebraska roads and 
the cost of theirconstruction. The Board seem to have 
entered upon their investigation in a broad spirit, for 
we find them saying that the matter was simply one of 
figures, that judgment should not be ‘influenced by 
‘* the brawling assertions of designing agitators, or by 
‘‘the general denials ever forthcoming from railroad 
“‘ representatives.” The roads should be allowed to 
earn ‘‘a reasonable return upon the cost, and in addi- 
‘tion thereto a sum sufficient to keep the roads in good 
‘‘and safe repair, and to make those additions from time 
‘*to time required for the convenience of the public.” 
Five to six per cent per year, they thought, was “‘a 
‘‘ reasonable rate of income for the purposes set forth, 
‘‘and that 7 was not extortionate or excessive for the 
‘* period intervening from the time of beginning opera- 
‘tions on a newly-constructed road in a country but 
‘* partially developed to that time when an increase of 
‘* traffic, to a point somewhere near the road’s capacity, 
‘‘has brought about the development of the road to a 
‘¢ first-class condition.” 

The investigation thus undertaken showed that the 
Union Pacific leased lines on 750 miles of road earned 
less than 2 per cent on aninvestment of $15,000 a mile, 
that the Burlington & Quincy while earning 10:1 per 
cent on the 391 miles of main line between Pacific 
Junction and Kearney, earned only 2°03 per cent on 
the 525 miles from Nemaha to the Dakota line, 3:07 
per cent on the 180 miles from the Kansas line to 
Columbus, 2°7 per cent on the 463 miles from Salem to 
the Colorado line, 1°1 per cent on the 241 miles from 
Amboy to Arcadia and Ericsson, and 2°5 per cent on the 
115 miles from Omaha to Schuyler and Crete to De Witt, 
the average for all the Burlington lines in Nebraska 
being 5°09 per cent on the money invested. On the 





St. Paul & Omaha system it was found that earnings 
were 2°3 per cent on the investment, the extent of 
road being 241 miles. It it is very difficult to get 
exact information either as to earnings or cost for 
special pieces of road, and we do not know what 
method the board pursued in reaching the results 
given, but the results themselves are very interesting 
and are not fairly open to question we think. Of 
course with such figures before them, there was no basis 
for a reduction of rates, and none was made. The 
board struck at the root of the whole trouble when they 
said that ‘‘a third less mileage would perform equally 
‘‘well the accommodation required by the public— 
‘*there would be some fifteen millions less capital de- 
‘‘manding of the public an income; and rates might 
‘‘be reduced proportionately.”” But if the roads are 
making such low returns under present rates, what 
would be the situation under the reduction ordered by 
the Inter-State Commerce Commission ? 

In the case of the Kansas Commission the question 
under consideration also related to a reductionin rates. 
The Commissioners revised the local distance tariffs, but 
did not go as far as they were asked to go and stated 
their reasons for not doing so. It is the explanation 
they make that mainly deserves attention, for it shows 
a proper regard for and comprehension of many of the 
important elements in the problem. Thus they were 
urged to make the local distance tariff conform to that 
of Iowa. In reply to this request we find them using 
some very vigorous language. ‘‘It has been asserted 
‘*by several persons who appear to possess no informa- 
‘tion on the subject, and to whom unfortunately 
‘authentic information is peculiarly offensive, that 
‘“the conditions existing in the States of Iowa and 
‘* Kansas are so exactly similar that a distance tariff 
‘‘ adopted in that State furnishes a criterion as to what 
‘‘ would be reasonable in this. In Iowa the local dis- 
‘tance tariff is lower than it is in any other State, and 
‘it has been the subject of long legal conflict. Whether 
‘‘it is just and reasonable as applied to lowa we 


“are not called upon to express an opinion. ‘That 
“the conditions existing in the two States are 
‘“‘widely dissimilar is a matter of public 


“record.” They then go on to show that the popula- 
tion of Iowa is very much greater than that of Kansas, 
and the freight tonnage also greater; that the territo- 
rial area of Kansas is nearly one-half larger than that 
of Iowa, and that the cost of operating roads over the 
larger area is increased, and furthermore, that notwith- 
standing its smaller population and tonnage, Kansas 
has a greater number of miles of road to maintain and 
support than Iowa. The Commission also point out 
that for the year ending June 30, 1889, the operations 
of the roads reporting to the Board (excluding results 
on the Rock Island main line, of which only two miles 
are in Kansas) show that with earnings and income of 
$80,235,049, expenses, taxes, interest and rentals were 
$81,116,286, leaving a deficit of $881,237. This covers 
not the mileage alone in Kansas, but the total mileage 
of the roads having their lines wholly or in part within 
the State. ‘Those roads whose sole or chief dependence 
is local traffic, the Commissioners say, are, according 
to their annual reports, far from self-sustaining. 

Evidently both the Kansas Board and the Nebraska 
Board are beginning to take broader views of their 
duties; and with such a presentation of facts and figures 
as they make, it would be matter for especial regret 
should the Inter-State Commission insist on enforcing 
its order. 
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EMPEROR WILLIAM AND DISARMAMENT 
IN EUROPE. 


It is difficult to contemplate the journeyings and 
visits of Emperor William to England, to Sweden and 
to Russia apart from some purpose or purposes other 
than of only friendship and courtesy. It is the more 
difficult, since the young Kaiser has already given 
evidence that. his mind is actively alive to the great 
public necessities of his time, that his sympathies are 
broader and deeper than those which are ordinarily 
associated with the highest and most privileged order 
of social life, and that he has an apparent determina- 
tion that in his hands the sceptre shall not be an empty 
bauble. He rules; he means to rule; but his desire 
seems to be that his influence shall be felt for good. 

His visit to Russia particularly has been variously 
interpreted. By some we are asked to believe that so 
far as Emperor William was concerned it was nothing 
more than a manifestation of good feeling, colored by a 
youthful, generous and chivalrous sentiment ; hidden 
meaning or secret purpose there was none. By others 
the visit was perhaps too liberally interpreted. The 
secret political purpose they tell us was the only 
thing; all the rest was but a cloak—an outward and 
convenient disguise. The simplest and most natural 
view of the situation, unless we greatly mistake, will be 
found to be the most correct. The ostensible reason 
was the true reason. Ile went to Russia by invitation 
of his Imperial brother. He went to be present at, and 
totake part in, the military mancuvres; but as such 
occasions always offer opportunities, he went prepared 
to take advantage of them, and if possible to turn them 
to some good account. Young as he is, viewed in com- 
parison with the older diplomats, he knew that what- 
ever schemes or plans he himself was disposed to ad- 
vance, there were schemes and plans on the other side ; 
and he took the precaution to take his Chancellor with 
him. : 

We now begin to see—so at least we are disposed to 
think—that the visit to England and the visit to Russia 
were neither of them made in vain. <A most interest- 
ing piece of news comes to us from Paris. It is that 
the British Government has made a suggestion or pro- 
posal to the Powers that the various Balkan States— 
Roumania, Servia, Montenegro and Bulgaria, with a 
portion of Albania—be organized into a grand federal 
union, and that an International Congress of such 
Powers as were represented in the Congress at Berlin 
be convened for the consideration and arrangement of 
such union. This report may prove to be premature, 
but we have for some time been prepared for 
some such suggestion on the part of one or 
other of the great Powers. No doubt it is a very 
bold suggestion, when one considers the interests and 
prejudices which it threatens to disturb. ‘There is no 
evidence that such union is desired by any of the 
individual States. Whatever may be the sentiments 
of affection which prevail between Bulgarians and 
Roumanians, there is certainly no love lost between 
Bulgarians and Servians, and Montenegro counts some- 
how as an outside party. It is not an arrangement 
which either Austria-Hungary or Russia would naturally 
seek. It means the abandonment of ambitious schemes 


on the part of both, and the actual sacrifice of territory 


on the part of one of them; for it is not conceivable 
that such an arrangement will be found compatible 
with the continued occupation of Bosnia and Herze- 
govina by the Austro-Hungarian monarchy. Yet it is 





__——_—_ 


difficult to conceive of any arrangement more certain 
to restore order in, and to open up a pathway of pros- 
perity to, the Balkan Peninsula, removing at the same 
time what so long has been, and what threatens to be 
perpetually, a bone of contention from Eastern Europe. 

Certain it is that the present condition of things 
cannot continue, and that while it does continue it 
must constitute a source of danger, not to the Balkan 
region only but to Europe, and in a sense to the 
world at large. A warin the Balkans means a Euro- 
pean war; and a European war, things being as they 
are, would be world-wide in the range of its influence. 
If the conditions and requirements of our modern 
civilization are not to be ignored, some new arrange- 
ment must be made, and made soon. It is now twelve 
years since the close of the last Russo-Turkish war, and 
since the Berlin Conference, with a view to the estab- 
lishment of order and good government in the Balkan 
countries and with a view also to the preservation of 
the balance of power in Europe, made the present 
arrangement. It may be that the balance of power has 
so far been preserved; but the arrangement, so 
far as the matter of contentment and general security 
has been concerned, has proved a complete failure. 
Practically twelve years have been lost ; for dissatisfac- 
tion is as much a characteristic of the populations of 
southeastern Europe to-day as it was on the eve of the 
outbreak of the war in 1877; and an element of danger 
has been added to the situation by the antagonism 
which has since been developed between Russia and 
Austria-Hungary. A more unsatisfactory state of 
things, in fact, can hardly be imagined. If diplomacy 
has anything to do in Europe, duty points most 
emphatically in this direction; and gratitude wide- 
spread and enduring will be the reward of any effort 
which successfully and without bloodshed accomplishes 
the difficult but much needed work. 

We lay stress upon the plan above suggested, not 
because it is the only conceivable way out of the 
difficulty without war, but because it seems to be the 
result of an honest and earnest desire to have this cause 
of trouble removed, this perpetual source of danger 
to the peace of Europe effectually driedup. It matters 
but little whether the above suggestion comes from 
Lord Salisbury direct, and owes its origin to him and 
to him alone, or whether it is the result of inspiration 
due to the Kaiser’s presence and influence at Osborne. 


We are disposed to regard it as _ having 
an inseparable connection with a train of 
influences in which many persons have been 


concerned but which are traceable to Emperor William 
as their source. Such a man, when he gives himself to 
a purpose, becomes surrounded with an atmosphere in 
which no other scheme or plan but his own finds place. 
The contagion of his influence is felt by all who come 
within his reach. It is undeniable that he has become 
the most potential personality in European politics. It 
is equally undeniable that he is so not because of any 
aid from without, but because of his own inherent 
qualities. Since the retirement of Bismarck he has 
steadily gained in influence and in the good opinion of 
the outside world. He has sought to advance the in- 
terests and to increase the comforts of his own people ; 
and he has generously connected the welfare of his 
own people with the welfare of the people of all other 
nations. ‘T'o the realization of his ideal, internationa 
peace is necessary, and so also is the reduction of the 
standing armies of the Continent. On these two objects 
he has set his heart. It is this which gives meaning to 
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his incessant activity and to his various visits to the 
crowned heads of Europe. He has brought human 
sympathy—sympathy for the people—into royal and im- 
perial homes. Has not this influence been telling for 
good ? Do we not see some of its fruit in the prevailing 
disposition towards reasonable concesstons which has 
found such marked illustration in the African arrange- 
ment? What more natural than that the condition of 
Southeastern Europe should form the subject of con- 
versation at Osborne? We know that on the occasion 
of the recent visit of the Emperor to Russia the sub- 
ject of- disarmament was brought to the front. The 
Emperor could afford to be bold, for he had already 
brought the Government of England round to his 
views. Hence while Lord Salisbury makes the pro- 
posal in regard to federation, we are disposed to con- 
nect the same with the benevolent schemes of the 
Emperor. 

If the Kaiser has set his heart on this settlement of 
the Eastern difficulty, and if the British Government 
is prepared to act with him, we may at least entertain 
a hope that the task will be accomplished. The Bal- 
kans at rest and Russia and Austria-Hungary reconciled, 
the great obstacle will have been removed in the way of 
permanent peace and of possible disarmament. One diffi- 
culty will remain—the Alsace and Lorraine difficulty 
with France. But that is not to be regarded as insup- 
erable, as we have shown on aformer occasion. ‘Taking 
it for granted that the Emperor has such a purpose as 
that which we have indicated, this remaining embarrass- 
ment will soon give way. Success to the extent of 
securing general disarmament would be an achievement 
surpassing the greatest victory ever won on the battle- 
field, and the reward, which would be the gratitude of 


the human race, would be more valuable than any 
Imperial crown. 





EAST TENNESSEE OPERATIONS. 

The rumors of new acquisitions by or in the interest 
of the East Tennessee Virginia & Georgia Railway 
give added value to information relative to the opera- 
tions of this company for the late fiscal year ending 
June 30, 1890. Having that fact in mind we have 
secured in advance of the annual report figures to show 
the road’s earnings, income, charges and other fiscal 
results in the twelve months in question. Whether or 
not the report that the Louisville New Albany & Chi- 
cago has been or is to be secured, is correct, the East 
Tennessee system has already been very greatly 
enlarged. Within a comparatively short period the 
Cincinnati New Orleans & Texas Pacific and Alabama 
Great Southern, the Louisville Southern, the Cincin- 
nati Selma & Mobile and the Rome & Decatur have all 
been acquired. As a result the East Tennessee now 
has independent outlets to both Cincinnati and Louis- 
ville, and in point of mileage and importance must be 
classed with the great railroad systems of the day. 

Not unlikely the results of operations for the late 
year will prove disappointing. Gross earnings have 
increased in a most decided way, but net earnings have 
gained much lessin proportion. This has been such a 
common experience with the railroads nearly all over 
the country that it would not cause special comment in 
this case, exeept that the monthly returns of the East 
Tennessee for the greater part of the year had encour- 
aged the idea that net results would show just as strik- 
ing improvement as the gross. Thus for the seven 
months ending January 31 gross earnings as compared 





with the corresponding period of the year preceding 
had increased $665,162 and net earnings had increased 
$593,046, as set out in an article in our issue of March 29. 
But with the month of April expenses were augmented 
heavily, and the augmentation progressed in such a 
noteworthy way in that and subsequent months that. 
notwithstanding a further large expansion in gross 
receipts, net earnings at the end of the 12 months show 
a gain of hardly more than three hundred thousand 
dollars, while at the end of the seven months they 
had shown a gain of nearly six hundred thousand 
dollars. 

The change has been so decided and unexpected that 
the details possess considerable interest. Thus in 
April, with $91,074 gain in gross earnings, expenses 
were added to in amount of $94,895; in May, with 
$130,846 gain in gross, expenses jumped up $134,681 ; 
and in June, on a gain of $81,752 in gross, expenses 
were enlarged no less than $430,133. Altogether in 
the last three months on gross earnings increased $303,- 
672, expenses were added to in the sum of $659,709, 
leaving a loss in net earnings of $356,037. The follow- 
ing presents a comparison with last year, both on the 
results for June and the results for the six months end- 
ing June 30. 

EAST TENNESSEE VIRGINIA & GEORGIA. 
——Month of June.—~ —S3 mos. end, June 30.— 








1890. 1889. 1890. 1889. 
Gross earnings......... $514,413 $1°2,661 $3,184,008 $2,604,178 
Operating expenses.... 521,795 91,662 2,316,814 1,591,146 
Net earnings....... def. $7,382 $310,999 $867,194 $1,013,032 


The foregoing indicates a deficit below expenses in 
June, 1890, of $7,382, against net earnings in June, 
1889, of $340,999, making a comparative loss in net of 
$348,381. For the half-year the loss in net is $145,- 
838; there was an increase in gross earnings of $579,- 
830 for this period, but the augmentation in expenses 
in the same time was no less than $725,668. Several 
circumstances go to explain this great augmentation in 
expenses. With reference to the month of 
June, doubtless the adjustment of accounts for 
back months greatly enlarged the total, just as in the 
year preceding such adjustments reduced the June 
total. Then of course rates have been low and many 
items of expense high. Besides this, outlays for 
renewals and betterments appear to have been quite 
liberal. 

After what has been said, it is obvious that heavier 
expenses constitute a very prominent feature for the 
full year period also. On the East Tennessee proper 
(the form in which the figures above are given) gross 
earnings for the twelve months have increased 
$1,110,453, but net only $309,126. Including in the 
results the operations of the Knoxville & Ohio, as is 
done in the weekly reports of earnings, the increase in 
gross is $1,197,615 and in net only $303,507. On the 
latter basis the ratio of expenses to earnings is 65°3 per 
cent, and this is without counting taxes. We have 
this week received the audited statement of the Louis- 
ville & Nashville Railroad for the same year, and it is 
interesting to note that on that road for that period 
the ratio was only 60°6 per cent. The Nashville opera- 
tions are based on 2,208 miles, while those of the East 
Tennessee are based on a much smaller mileage—only 
1,209 miles. The inference seems warranted 
therefore that expenses include quite liberal 
outlays for improvements and betterments. At 


the same time the fact must not be overlooked that 
as the result of steadily declining rates (which the Kast 
Tennessee is experiencing the same as other roads), 
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and of the higher price of labor and many other items, 


the operating cost would naturally increase. To show 
the course of the road’s earnings for a series of years 
we have prepared the following. We give the results 
both with and without the Knoxville & Ohio. 


EAST TENNESSEE VIRGINIA & GEORGIA, without KNOXVILLE & OHIO. 
































Fear ending June 30. 
1889-90. | 1888-89. | 1887-88. { 1986-87. | 1885-86. 
Miles of road...... sees 1,143 1,067 1,032 1,032 1,032 
$ $ $ $ $ 
Gross earnings ......... 6,412,078, 5,301,625] 5,109,918| 4,368,181] 3,778,291 
Operating expenses ...| 4,175,993) 3,374,666] 3,266,538, 2,901 229] 2,404,312 
Net earnings........ 2,236,085 1,926,959! 1,843,380! 1,466,952 1,373,979 





EAST TENNESSEE VIRGINIA & GEORGIA, including KNOXV. & OHIO. 





— 























| Year ending June 30. 
| 1889-90. | 1888-89. | 1887-88. | 1886-87. | 1885-86. 
| ~ $ $ $ é 
Gross earnings. ....... | 7,041,162] 5,843,546) 5,600,210} 4,776,697) 4,119,678 
Operating expenses...' 4,596,164| 3,702,055) 3,569,423, 3,157,026 2,623,309 
Net earnings....... | 2,444,998) 2,141,491) 2,030,787) 1,619,671 1,496,269 








This presents a very striking record of growth and 
progress. In 1885-6 the road was still operated by 
receivers, the reorganized company taking possession 
of the property on July 1, 1886. In that year gross 
earnings (including Knoxville & Ohio) were only a 
little in excess of four million dollars—$4,119,578. In 
the late year the total was over seven million dollars 
($7,041,162), so that in the four years there has been 
an increase of over 70 per cent. In the same four 
years the mileage has increased only about 111 miles, 
or 10 per cent. Net earnings (notwithstanding the 
outlays for improvements) also show quite a noteworthy 
expansion, standing at $2,444,998 for 1890, against 
only $1,496,269 for 1886. The earnings of the Knox- 
ville & Ohio are very heavy per mile, but even without 
that road the average for the East Tennessee is $5,610 
per mile now, against only $3,661 per mile in 1886. 
Expenses also are very much heavier, being $3,653 per 
mile for 1890, as compared with only $2,330 in 1886, 
leaving the net per mile $1,957 in 1890, against $1,331 
in 1886. 

Of course charges for interest have likewise been 
rising, though hardly as much as might have been 
expected. The increase in the same during the last 
two years has been not quite $150,000 a year. We have 
prepared the following to show income and charges for 
the years 1888, 1889 and 1890, being all that we can 
give, the first annual report of the reorganized com- 
pany having contained noincome statement. The figures 
cover the East Tennessee proper (without Knoxville & 
Qhio), that being the form in which the accounts are 
kept. The net income for 1889 differs a little from the 
net earnings for the same year given in the table above, 
because we have taken into account a few small 
amounts of disbursements and receipts not included in 


the ordinary earnings and expenses. 
EAST TENNESSEE VIRGINIA & GEORGIA. 





























Year ending June 30.-—- ——~ 
1890. 1889. — 
WOE IMOCOME. ...cccccccce coccee 2,236,085 1,924,935 1,834,380 
Charges— 

tt ee re 162,845 133,944 126,700 
i theet abéahesannqeheckie 1,373,972 1,223,852 1,086,993 
i enducnencseecanesoseeen 1,536,817 1,357,796 1,213,693 
Balance, surplus............... 699,268 567,139 $620,687 


According to this the surplus above all charges for 
1890 is $699,268, which compares with $567,139 for 
1889 and $620,687 for 1888. The regular five per cent 
annual dividend on the Ist preferred stock calls for 


' $550,000, so that the $699,268 surplus for 1890 is $149,- 


268 greater than the amount necessary for that purpose. 
With reference to the company’s funded debt, that 
was increased $11,740,000 during the year, the amount 





June 30, 1890, being reported at $35,240,000, against 
$23,500,000 on June 30, 1889. The increase is made 
up of $3,740,000 additional 1st mortgage extension 
bonds, of $2,000,000 additional improvement and 
equipment bonds, and the new $6,000,000 Cincinnati 
Extension collateral trust loan. Total interest charges 
on the $35,240,000 debt will be $1,834,410 per year, as 
against the $1,373,972 actually paid for interest in the 
late year. Thus there is an apparent increase in re- 
quirements the current year of about $460,000. But 
$300,000 of this represents the interest on the Cincin- 
nati extension loan, to meet which the 
East ‘Tennessee will have the income  jielded 
by the securities deposited in trust against 
that loan. These securities consist of the com- 
pany’s holdings of Cincinnati New Orleans & Texas 
Pacific stock and its holdings of Alabama Great South- 
ern shares. Both companies are paying dividends, and 
both are doing unusually well. The Alabama Great 
Southern reports to us gross earnings for the year end- 
ing June 30, 1890, of $1,957,365, and net earnings of 
$628,988, the call for interest on bonds being only 
$209,927. The Cincinnati New Orleans & Texas Pa- 
cific statement for the same year we gave last week. 
It showed gross earnings for the twelve months of 
$4,309,144, against only $3,655,859 in the twelve 
months preceding, and net of $1,580,962, against 
$1,145,257. After paying all charges and a 4 per cent 
dividend on the stock, there was a surplus for 1889-90 
of $458,050. 

As for the other roads which the East Tennessee 
controls or leases, the Knoxville & Ohio meets its 
charges out of its own net earnings. Such net earnings 
for the late year were $208,913, while 6 per cent inter- 
est on the $2,000,000 of bonds guaranteed by the East 
Tennessee calls for only $120,000. ‘The Memphis & 
Charleston also is fully able to take care of itself. The 
Mobile & Birmingham, however, is likely to show a 
deficit (the deficit was $136,550 for the year ending 
June 30, 1889), but it is never brought into the East 
Tennessee accounts. 








DEBT STATEMENT AUGUST 31, 1890. 


The following is the official statement of the United 
States public debt at the close of business August 31, 
1890. . 


INTEREST-BEARING DEBT. ik 





Int’r’t| Amount Amount Outstanding. 


Title of Loan. Pay'le| Issued. 








Registered.| Coupon. Total. 

4\6s, Funded Loan..1891,|Q.—M.)| $250,000,090 $74,127,450, $20,362,900) $94,490,350 
4s, Funded Loan....1907| Q.—J.| 739,481,800 505,856,300; 80,528,350, 586,384,659 
4s, Refunding Certific’s.|Q.—J.| 40,012,750 | 103,020 








Aggregate excluding} | 
Bounds to Pac. RR... . |1,029,494,550 579,983,750 100,891,250! 680,978,020 

















- DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,777,275, 
This debt consists of a number of items of which the principal amounts are 


called bonds. 
DEBT BEARING NO INTEREST. 








I LEN, PR NOTE a ET eT ee $346,621,016 
ee COE nes cccccnncded dbnecee 000dececcesebeeneeseeonsnceesees 56,032 
Naticnal Bank notes: . 
i. ods cinieneenebedaceeedeoasesadeeendwns 55,059,297 
Fractional Currency.............-0. sGbu 6. C0eseasentnined $15,287,445 
Less amount estimated as lost or destroyed.............. 8,375,084 
- — , “ 6,911,512 
Aggregate of debt bearing no interest. .......ccccccccecsccccccccees $408,707,856 


CERTIFICATES ISSUED ON DEPOSITS OF GOLD AND SILVER COIN 
AND LEGAL-TENDER NOTES. 

















Classification of Certificates. | inthe | In _ | Amount 
| Treasury. Circulation; Issued. 
Gold certificates............... th OE EN $33,005,730 $124,382,539 $157,388,269 
Silver certificates...........e:006 ceeeeeeeeees | 4,951,861) 308,471,210) 308,423,071 
Currency certificates. ..... ....ceeccceeeeeeeee! 410.00), 8,820,000 9,230,000 
Treasury notes Of 1899...........s005 eeseees | 2,233,109 1,875,900) 3,609,000 
Aggregate of certificates................. $40,600,601 $433,049,619 $478,650,340 
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COMPARISON OF DEBT WITH THE PRECEDING MONTH. 























Classification of Debt. August 31,| July 31, | Increase or 
) ; 1840. 1899. | Decrease. 
| $ | $ | $ 

Interest-dearing Cebt..............ceccsess 680,978 020, 700,799,369, —19,821,.840 

Debt vn which interest has ceased ... ... 1,717,275 1,803,135. —5,880 

| | | —19,847,200 

Debt bearing no interest...........-seeee0-| Af 8,707,856) 407,356,535, +851,321 
Aggregate of interest and non-inter-, 

en GT... ccdnonaqceds +seneune 11091 463,151) 1110,459,030' —18,9¢5,878 
Certificates offset by an equal anount of; | 

cash in the T'reasury............ 2-0. | s780 478,650,340) 474,073. nee) _ +4. 577,300 





Aggregate of debt, including certificates .'1570, 113.491 191 1584,532,070 070 “14,418,579 











—_— 





Cash in the Treasury. 
Reserved for the following purposes: | 





Redemption of U.S. notes....... ..-.+-. 100,000,600) 100,000,000) 
Redem ction of gold certificates issued.) 157,388,269) 160,021,889. 
Redemption of silver certfs. issued. ...! 3€8,422,071 302,191,171 | 
Redemption of currency certfs. issued | 9,230,000) 11,860,000 
Redemption of Treasury notes......... 8,609, 000) Sa 
Matured debt, accrued interest, and. 

interest due and unpaid................ | 8,509, 13 __ 6.855, 78; 





Total cash res’yed for above purposes 587,159, 774 “5x0, 928, 838 


_.Available forother purposes: | 


Fractional silver, fractional currency 
and minor coin not full legal-terder.. 
Net cash balance, including national] 


22,078,808, 22,541,719 





























bank fund............ seniubbaes: unaceonis 85,318,868 104,672,400 
OE. cccn scons. corcccesepocsosesess eoveees 694, 557 451) 708, 142, 957 138 3.585, 506 
Debt, less cash in the Treasury......... 875,590,010, 876,389,113, —883.073 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 

La Interest | I : Int. repaid by Companies. | Balance 

> |Principai nteres . 
Name ¥ Out. | werued paid by Bu Trans- |By cash pay- of Inter’st 

of Ratiway. | ., eaten | and not the U. S. portation | m’ts:5Sp.c.— paid by 
pS yet paid. " "| Service. |net earnings. the U. 8. 

$ $ | $ | % ¢ ee.. 

€en. Pacific. 25,855,1 258,851 34,324,308 6,115,4°3 658,283 27,550,420 
Kan. Pacific. €,303,0 xen 63,030 8,776,592 8,824,248 eee cecces 4,952,325 
Uni’n Pacifie 27,236,512, 272,363 36,397,155 12,439,090 433,410 23,519,635 
Cen. Br. U.P.) 1,690,00 0| 16,000, 2,221,808 437,443 6,927 |, 1,777,433 
West. Pacific 1,970,560, 19,706 2,495,884 4 ren | 2,483,517 
Bioux C.&P. 1 _1 628,590 16,285 2,148,192 167,O39 | seeeeee .-- | 1,980,253 
Totals .... 64,623,512, 646,235 86,363,068 22,993,510 | 1,103,620 62,286,833 

















UNITED STA TES: TR EAS URY STATEMENT. 


The subjoined statement has been issued from the office of 
the Treasurer this week. It is based upon the actual returns 
from assista:t treasurers, depositaries and superintendents 
of mints and a-say cflices, and shows the assets and liabilities 
of the United Sates Treasury August 30. We give the 
figures for July 31 for comparison. 
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ASSETS. AUGUST } JULY 81, 1890, 
. f . 
— ae | $ | $ 
et... .ocs crcademenbiadcdesed 252,74 2,502 | 254,397,97 | 
POE ccncucscsensens aseses 57,471,618 \} 62, 13s; 863) 
310,220,120) 1 318,538,823 
SILVER—Standard Dollars.. 314, 191, »pv2 ‘(3 744,908 
ih... «s-adekesbesed 4,724,154! | 5,084,267 
Fraction atl ily er coin, 21. 858 254 } 22,333.> 1 
Trade du * butlion.. 6,074,537) 6,074,537 
—— 347,153,542!) ——— ——— 348,737,694 
i Cee... 20 eccoenseees 1,580,000, | rrr re 
EY SUID ine tnnccee caccgequens 2\ 20" 000, | Beer 
3,609,000) | —— ————-._ ... . . cee eee 
United States notes..... 19,203,7 m 23.983,411 
National bank notes.............. 5,U62,228 | 4,766,354 
Fractional currency..........eeee. 1,177 it 933 
——-—— 24,458,115. 28,759,704 
Gold certificates...........-..e0e. 33,005,730 |) 27,577,120 
Silver certifica’es...... ‘pionnewess 4,851,561 3,442. 255 
Currency Ceriitica'es.. ........66. "410,000 40,000 
U.8. Treasury notes.............. 223.100 angie sualeedian 
—— ' 40,620,691, 31,059,378 
U.S. bondsand int., purchased..| 3,942,921 |; 1,051,631 
eeteneee checks and conpons paid 511,690 449,710 
Intereston D. «’. bunds paid. .... 31,97 111,482 
aeeniel CECA acme | EOIRESS 
Minor coin rs 206 Bud 
Depusits in Nat. b’k de positaries oe eke 39, 374, Bat Ghess ecessese 80,977,437 
IORI Se RO Re e. * 761,177, SENET coccces cbbe 757 ‘881,755 
LIABIL'TIE *. 
Res’ve for red’p ’n of U. S. rote? ............ 100 Oro, OT cewe sasectd {09,000,000 
Gold ceriifica es, Acis 1863-15882. ............ 157 ‘BBR 24 2008 covccces 160,021,869 
Silver certificates, Act 18:8 .....).... ....000 YOSAL8,071 |*.... ceccceer 3U2,1Mi,171 
Currency certificates, Act im72... so wenell Si cece enieseen 11, 880,000 
reas. notes, Act July, isyo . ose eudcoooss 609,000 p66 SOCUU SEEN SOG OE CbCCD 
Pubiie debt an! interest: 
Interest due «nd Sayan. 943%, 150) 1,712,027 
Accrued inte est............ 4,472.34! 2,782,029 
BEGRMSOE GORE. ccccccccccovcss 1,777,2:5, 1,802,135 
I: terest on matured debt...' 148,390. 148, 317 
Int. on Pacific RR. bonds,’ | 
eee 21,150) 86,669 
Accrued interest Pacific 
SS IR cnn, ciiniabiaiataell | 646,235 $23,117 
ae 8,509,434) —-——_——-|_ 6,855,797 
Post Office de»artment account.! 4,1 4,172,602 | | 5 575,887 
Disbursing officers’ balances. i 49. 093, B32, 32,774,420 
Undistributed assets of failed 
RETTIG EMTS | 1,82 $,280 1,422,628 
‘Curren’y and minor coin redemp-} 
tionnm acco 1n............ 1,040 2,710 
Feactional sily er coin redempti’ n | 
nisin bdttiwtristne ison allbitlediaiie Cael! 6,460. 9,760 
Redem at and exchange acc t. 6938, 3uU3 648. 229 
ZTreasurer’s transfer checks and’ 
drafts outstanding.. 5,368,187, 3,443,895 
Treasurer U.*., agent for paying’ 
interest on D. "C. bonds..........| 214,672) 64,049 
— 69,873,426 | 43,941,580 
Five p. c. fund for raineniatien| 
of Mational bank MOLES ..ccceoe| cc. cccccecs 5,746,425) |... ccces - 5,787,217 
Total liabilities........ peeseccec|.ce sovecees ye 779,025 \...csccseese 630,667,635 
Available baiance............. | seceedue nate 17,897, | 147,214,119 
Agegregate...... peeecesoeesocosctose evcesesereite 177,302 | enue seeveese 757,381,755 








REVIEW 


OF PRICES IN AUGUST— 
GOVERNMENT BONDS 


AND 


FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of August, 1890. 
The unlisted issues are designated by an asterisk. 

RAILROAD AND MIS@ELLANEOUS STOCKS. 


RAILROADS. 
*Albany & Susq ..... 
Atchison Top. & 8.Fe. 
Atlantic & Pacific. ... 
Bos.&N.Y.Air Line,pt 
Buff. Roch. & Pittsb. 

Do pref.. 
Canadian Pacific..... 
Canada Southern..... 
Centralof N. Jersey.. 
Central Pacitic....... 
Char. Col. & Augusta 
Ches.&0O.,Vot.Tr.cert. 


Do do istpref. 
Do do 2d pref. 
Chicago & Alton..... 


«Chic. & Atl. ben.,rec. 
Chic. Burl. & Quincy. 
Chic. & East Ll 


Do pref.. 
eane, Se. & St. Paul. 


Chic. & } ee = 
Do pref.. 
Chie. & Rock Tsland.. 
—_, L. & Pitts! 5 
yre 
Chic. St. P. Minn. 6" 


Do pre 
Cl. Cin. Chie. & St. L. 
Do pref.. 
Clev. & Pittsburg ... 
Clum.&Greenv., pfd 
Col. Hock. Val. & Tol. 
Delaware & Hudson. 
Del. Lack. & Western 
~,S & Rio jamal 
ee 
Des M. & Ft. , 
E.Tenn. Va. & Ga. Ry. 
Do 1st pref. 
Do 2d pref. 
Evansv. & Terre H.. 
Flint & Pere Marq... 
pre 
Great No’ th’n, pref. 
Gr. Bay Win. & St. P. 
I slit tail ania 
Hous. & Texas Cent.. 
Illinois Central....... 
[owa Central......-.. 
Do pref.. 
Kings. & Pembroke.. 
Lake Erie & West’n.. 


0 pref 
Lake Shere. ....ccccce 
Long Island.......... 
Lou, Evans. & St. L.. 

Do pref.. 
Louisville & Nashv.. 


Louisv. N. Alb. & Ch.. 
*Louis. St. L. & Tex.. 
Manhattan, consol... 
Manhaitan Beach... 
Marg. Hough. & On. 
Memphis & Charlt'n. 
Mexican Central. ... 
Mexican Nat., certs.. 
Michigan Central. or 
Milw. he Sh. & West. 
De pref.. 
Minn. & St. L., pref... 
M. K. & T., all paid. 


*po pe. W.LRee. 
Missouri Pacitic...... 
Mobile & Ohio....... 7 
Morris & Essex...... 


Nash. Chatt. & St. L.. . 
N. Y. Cent. & Hud, R. 
N. ~~ Chic. & St. Louis 
i 1st pref. 
2d ms. 
_ Be itis & West. . 
N. Y. Lake Erie & W. 
Do pret. 
N. Y. & New England 
N. Y.N.H. & Hartford 
N. Y. Ont. & West.... 
N. Y. Susq. & West... 
Do pref.. 





* Unlisted. 


Low. High. 





RAILROADS. 


17142 17129 | Norfolk & Western... 
401g 43% pref.. 
6 65g a Pacific..... 
105 107 pref.. 
35l2 385%] Ohio & Mississippi .. 
Taig 79 Ohio Southern........ 
738% 84144! Oregon Ry & Nav Co, 
51% 56%} Oreg. Sh. L. & U.N... 
118 125 Oregon & Trans-Con. 
Sl 3% Peo. Decat. & E’ ville. 
32 3773 | Peoria & Eastern.... 
19% 2: 344) Phila. & Read certs. 
55 €3 Pittsb. Ft. W. & Chie. 
33 4414 | Pitts. & W., tr. rects 
133 135 D> pf. tr. rec. 
13% 14 on “a Verminal. 
193 1061 | BT ref.. 
42 45% | Rio ein Western. 
89 93 do pr 
63% 72% 1 Rome Water & Ord. . 
1151, 11916! St. Jos. & Gr. Island. 
106%, 111%8/ St. L. Alt & T. H ... 
143% 145 St. Louis Ark. & Tex 
&3lg 9138] St. L. & 8S. Fran. pref. 
15 15% Do lst pref.. 
40 43% | St. Paul. & Dul.. pref, 
39 32 Sct. Paul Minn. & Man. 
90 90 South Carolina ...... 
65 74 Southern Pacifie Co . 
95 00 Texas & Pacilic. i aialied 
15433 155% | Til. Ann A. & No. M. 
31g 33161 Tol. & O. Cent ....... 
2615 325, Do pref... 
158 167 Tol. St. L. & Kan. C.. 
141 147 Union Pacific........ 
174g 21%) Union Pue D&G .. 
5L% Gl} Un. N.JL.RR & Canal, 
6 6 Virginia Midlayd.... 
eae 
76 qT7 Do pref.. 
22 2310!) Wheel. & L.Erie,com. 
120 122 Do pref. 
22 27 Wisconsin Cent. Co.. 
96 96 EXPRESS. 
78la &2 Ee mm 
7 7 (7 ee. no cocccces 
270 270 | United States........ 
3 314 Wells, Fargo & Co.. 
_— 116 | COAL AND MINING. 
S15 Colorado Coal & Tron 
o4 2744 | Co!. & Hock. C. & 1... 
14 14 | Cons >lidation Coal... 
17 18 | Maryland Coal....... 
60 6412 Minn sota Iron...... 
103 109%) New Central Coal.... 
93 94 |N.Y. & Perry C. &I. 
29 31 | Ontario Silver Min.. 
59 65 | ~~ a er Mining.. 
83% 821, pref. 
40 45 | Tenn. "Co al & Iron.... 
3344 33% 0 pref. 
105 10) | VARIOUS. 
5D 5144 *Am. Cotton Oil Ca,. 
15 15 | *Do pref... 
58 62 3% | * DO Tr. cer’s... 
2214 27% Amer. Tel. & Cable... 
} 6 *American Ca tie Tr. 
93 9749 Brunswick o...... 
91 914 | *Beckeye Pipe Line. 
1¢8%¥2 11242 Chicago Gas Comp’y. 
17 17 =| Citizens Gas, Bk yn. 
184 2033 Commercial Cable ... 
26 27% Consolidated Gas Co. 
63% 7233 *Dis. & Cat. Feed. Co 
19 2442 | E:tisou Gen. Electric. 
150 154% | hacen Gas, St. L... 
103% 105s 0 pref. . 
105) 107% ‘Nation i Lead Tr ust 
1573 1656} Nortn Amer.can Co.. 
69 70% | Oregon Improv. Co.. 
37% 384 Do pref.. 
113% 114 Pacific Mail.......... 
215g 26% |) Phi adelyhia Gas.... 
rt 65 *Pipe Line Trust..... 
45144 49%; Pullman Palace Car. 
262 263 Silver Kulhon certs.. 
17% 1978) *Sugur Retineries Co. 
7 7 Western Union Tel.. 
30 32 





STOCKS 


Low. | 
19% 20 


573 6419 
3L 3533 
qs R234 
7 27 
20 
o8% 10O1LY 
L 44 
tly 64 
18% 29 
12 13 
49lb 43 
ae +e 15518 
34 391g 
1‘) 2173 
7 
18 52 
49 51 
115 ik? 
13 13 
39 39 
12 32% 
“3lg G0lg 
71 8.) 
33 93 
13% lltl 
Sly 374 
28533 Blig 
18% 205g 
36 414 
70 70 
SO 95 
7. 19 


230 2390 
52 53le 
tl4g 12 
2373 2738 
361, 325g 
7353 77 
24 221g 

150 153 

115 i7 
70', 72 

142 143 
48 Ally 
27 313g 
25 274g 
13% 13% 
88 88 
10 10 

8 8 
4513 45% 

7% Oly 
Al 43% 
42 49 
96 96 
17% 26% 
53% 66 
23 3l1g 
82%, 85 
1472 147%, 
29 390 
32%, 423, 
Sl42 55% 
88 921g 

102 102% 
96 100 
441g 467% 

10414 LO71g 
18 21 
52% 65 
19% 22 
4472 46% 
44% 47 
95 96 


8473 
S2lg 843s 


The range of Government bonds sold at the Stock Exchange 
in August was as follows: 


GOVERNMENT BONDS, 


4198,1891 4198,1891, 43,1907, 43,1907, 6s. Our., 68, Our, 

reg. coup. req. coup. "98 reg. 99 reg 

Opening... *1021l2 * 1035, 1245, 1237, *120 *1231g 

Highest.. *104% “105% 1245, 1237, *122 "124g 
Lowest... *10215 *1035g 12 i5g 12373 *119% *123 
Closing... *LO3 “10444 1245, 123% *12142 124 


* Prices bid—no sales during the month. 


The daily posted rates for 60 days and demand sterling 
exchange in August are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted: 
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BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR AUG, 1890. 












































De- 60 De- 60 De- 
Aug io. mand: ||4uy-| days. | mand. || 4"9-| days. | mand. 
1..../4 851g | 89%9-90/|13.../4 84-lg [488-9 |/25....48349 (487 
2.....4 85g | $919 90//14.../4 849 (488% |/26.....483'83 437 
42d aBig” | Sbx6 86 tenet (a Sang |lag.cc|t asia Bone 
4....|4 851g | $91¢-90)|/16...|481 23... 314 80- 
5....;4 8549 | #919-90)/17...|.....- Bilnce cose 29.... 4 8219-3/4 86-149 
6....14 859 | 89% 90)/|/18...!4 8419 [4889 | 30..../4 8219-3)4 86-2 
7....\4 *5-'9 [4 59-l9 |/19.../4 84 458 Bh cast ccoccs Milscoee osue 
R..../4 85 489 20.../4 84 488 
9....\4 85 4 59 21...|4 8319-4/4 8744 § |Open./4 85% | $9144-90 
BBcccclscace Bil .cce soe |}22.../48349 |4 8619-7||High.}485'g (490 
11..../4 8410-5/4 88%-9,|23.../4 8319 |4 86%9-7|/Low..|4 8219 486 
12 .. |4 84-49 [4 8N-ly [[24...1..... | ee Last..'4 8219-3'4 86-19 _ 
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[From our own correspondent. ] 
LONDON, Saturday, August 23, 1890. 

The Directors of the Bank of England on Thursday 
lowered their rate of discount from 5 per cent, at which 
it had stood for exactly three weeks, to 4 per cent. The 
change took the whole city by surprise, and the general 
opinion is that it is a doubtful policy. During the five weeks 
ended on Wednesday night the Bank received from abroad 
very close upon three millions sterling. It has now consider- 
ably over 2214 millions sterling in the metal, which is a larger 
amount at this season than it has held for four years. If then 
it can retain the gold, it isin astrong position and probabiy 
will be able to pass through the autumn without the necessity 
of again advancing its rate; but it is very much doubted 
whether it can retain the gold. 

The Bank of Spain is extremely in need of the metal, and it 
is understood that it has found the means to purchase half a 
million sterling. It has failed to get it in Paris and therefore 
it is expected to withdraw it from London, Then there are 
fears that about 114 millions sterling will have to be sent to 
Buenos Ayres. Owing to the sale of the Western Railway of 
Buenos Ayres, the means of taking the gold exist, and 
though the great financial houses here are using all their 
influence to prevent the money being taken, nobody knows 
whether they will be able long to succeed. Over and above 
all this there will be demands for India, South Africa, Egypt, 
Portugal and other countries. But if the gold goes, it is 
doubtful whether its place can be filled by drawing upon any 
other country. It can not be got from the Continent, and 
whether it can be obtained from New York the readers of the 
CHRONICLE are better able to judge than any one in London 
can be. Meantime the rate of discount in the open market: 
which on Thursday morning was as low as 314 per cent, fellin 
the afternoon to 314 per cent, and is steadily declining. The 
joint-stock and private banks have put down the rates they 
allow on deposits from 314 to 21g per cent, so that they can 
afford to take bills at but little over 214 per cent. 

The price of silver still follows more or less closely the 
movements in New York. Between Friday evening and 
Monday evening there was a rise from 52d. to 54d. per ounce, 
or not far short of 4 per cent, and on Thursday there was a 
further rise to 5414d. per ounce. With a rise in silver there 
has been arise in Indian rupee paper, in the stocks, shares 
and bonds of Mexican railway companies, and in the securities 
of the South Austrian Railway Company—in short, in all 
silver securities. Contrary to general expectation India con- 
tinues to buy silver at the rising quotations, the Indian 
exchanges advancing as those quotations advance. 

The stock markets have been decidedly more active this 
week, remarkably active indeed considering that it is the 
middle of the holiday season and that money is so dear, 
Nobody anticipated the change in the Bank rate, but on the 
Stock Exchange it has been hoped for some time that ease 
would continue now well into September, and in consequence 
speculation has been broadening and becoming more active. 
The reduction of the Bank rate has been welcomed not only 
because it gives assurance that in the opinion of the Directors 
of the Bank of England any early return of stringency is not to 
be apprehended, but also, and probably still more, because it is 
looked upon as evidence that the Directors believe the danger 
of anything serious happening in this market on account of 
the crisis in the River Plate countries is now passed. Fcr 
some time indeed a general impression has been growing that 
the great financial houses interested had combined among 
themselves to give whatever assistance might be necessary so 
as to prevent failures that might cause alarm. The action of 
the Bank of England Directors is supposed to confirm this 
impression, At all events, as already stated, the speculation 





in silver and silver securities has continued through the week, 
though silver securities during the past day or two have not 
been as active as they were previously. There has also been 
a good deal doing in British railway stocks. 

Trade continues exceedingly good. There are signs of im- 
provement in the iron trade, and even in shipbuilding the 
feeling generally is very hopeful. The traffic returns in con- 
sequence continue to show handsome increases, and although 
it is certain that the working expenses are also much heavier 
than they were at this time last year, there isa hope neverthe- 
less that at the end of the year the companies will be able to: 
pay increased dividends. At all events there is more specula- 
tion in the stocks than there has been for some tithe past. In 
American railroad securities business has been to some extent 
stopped by the unexpected monetary stringency in New York, 
and by the strikes. Everyone here had concluded that money 
in New York would be easy for the remainder of this year 
because of the provision in the new silver law for treating the 
bank note redemption fund as part of the available assets 
in the Treasury. The rise inrates, therefore, has surprised 
everyone and for the time stopped business. Now, however, the 
opinion is growing that the stringency is temporary, and that 
the bond purchases will soon transfer money enough from the 
Treasury to the market to restore ease, and there is more dis- 
position to deal. In the market for international securities 
there is little initiative in London. Houses connected with 
the Continent of course operate to a greater or less extent, but 
generally speaking the department follows the lead of Paris 
and Berlin. It is fairly firm without being very active. In 
miscellaneous securities there is more quietness this week than 
last week; particularly the speculation which had become very 
active in South African gold and land shares seems to have 
come to an end, though those who are interested are very 
confident that it will begin again before many weeks are over, 

The news both from Buenos Ayres and Montevideo con- 
tinues to be disquieting. It is said that the garrison in Monte~ 
video is as discontented as that of Buenos Ayres lately was, 
and that unless the President voluntarily retires there will be 
a revolutionary movement. The President was associated 
with the founders of the National Bank, and the Bank, as 
your readers know, was unable to cash its notes lately, and 
the notes through the influence of the Government have been 
made legal tender for six months, They are greatly depreci- 
ated and the holders have consequently suffered much loss. 
Besides, the break-down of speculation has almost paralyzed 
business and put an end to credit. Im Buenos Ayres, too, 
fears of renewed military disturbances have again sprung up. 
On Tuesday night the garrison was kept under arms through 
fear of an outbreak, the cause being that the new War Min- 
ister had struck off the army list the names of all officers 
who engaged in the recent insurrection. Whether there will 
be disturbances or not, the condition of the country appears 
almost desperate. Bills have been introduced into Congress 
authorizing a loan for twenty millions of dollars gold, bearing 
5 per cent interest, the proceeds to be left in London to pay 
the interest on the foreign debt until the end of next year. It 
isa frank admission that the Government has no means of 
keeping faith with its creditors unless an advance is made by 


the great financial houses here. Another bill authorizes the 


issue of sixty millions of dollars in Treasury notes to assist the 
National Bank, the National Mortgage Bank and the munici- 
pality of Buenos Ayres. A committee is to be appointed to 
examine and liquidate the floating debt of the municipality; 
yet the market is wonderfully supported. 

The weather has again become very unfavorable for harvest™ 
ing. There is much wheat cut in the fields, but it is too wet 
to be carried in, and unless there is an early and very marked 
change in the weather, it will be gathered ina very bad condi- 
tion. It is impossible at present that it can dry properly. The 
reports to the agricultural papers, however, are to the effect 
that if the weather even now were to improve a fair harvest 
would be gathered. Most of the cereal crops are alittle under 
average, but whether they will be gathered in good: or bad 
condition depends upon the weather of the next few weeks 
The hay crop, however, has been largely spoilt, and it is re- 
ported that the potato crop is much diseased. In consequence 
the price of wheat is rising, and the expectation is that it will 
rule during the new agricultural year much higher than it 
has for several years past. It is estimated that the yield of 
wheat in the United Kingdom will be hardiy nine millions of 
quarters, that the quantity available for consumption will not 
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be much more than eight millions of quarters, and that about 
nineteen millions of quarters will be needed from abroad. It 
is doubtful if the Continental production will exceed the Con- 
tinental consumption. From asummary of the official agri- 
cultural returns just issued it appears that there is again a de- 
crease in the acreage under wheat, barley, potatoes and hops. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890, 1889, 1888, 1887, 
Aug. 20, Aug. 21. Aug. 22. Aw. 24. 
£ £ x £ 

Uirculation........... seeeevconcnee 24,815,695 24,946,625 24,577,115 24,690,145 
Public deposits. ............seeee0- 3,606,457 4,139,263 3,143,939 4,180,599 
Other Sepoawhes....0. cecccocccecces 28,870,585 25,415,884 24,118,044 23,574,171 
Government securities.......... 15,074,237 15,372,225 15,017,396 15,195,424 
Other securities. .............+.++ 21,383,514 19,955,663 18,433,287 15,919,780 
BIBBEEVO. ccccccecceccees coscccccccs 14,287,487 12,395,277 11,927,392 11,794,117 
Coin and bullion.................. 22,653,182 21,141,902 20,304,507 20,653,262 
Prop. assets to liabilities.perct. 43 11-16 41% 4446 42% 
8 re per ct. 4 (Aug. 21) 3 3 3 
BORGES. -covcccevccccnccce cccscece 96 5-16 98 3-16 TTT Tee 
Clearing-House returns......... 167,722,000 135,773,000 123,898,000 89,037,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first fifty weeks of the season 
compared with previous seasons: 


IMPORTS, 
1889-90. 1888-89. 1887-88. 1886-87. 
Wheat...... ..... ewt 55,559,755 57,543,179 47,991,701 52,137,330 
ST cnaecnecvesnedes 14,185,686 18,443,604 18,880,983 16,010,352 
bsnpine. donse6se+% 12,465,471 16,376,812 17,476,749 13,502,945 
isosccs coessecoeces 1,736,698 2,251,824 2,894,985 2,483,478 
eer 3.430,051 3,034,645 2,669,339 2,481,195 
Indian corn.........-. 41,726,881 31,408,053 23,722,020 30,001,514 
PE sscscencensseccss 16,046,125 13,981,701 17,757,983 16,204,573 





Supplies available for consumption (exclusive of stocks on 


September 1): 
1889-90. 1888-89. 1887-88. 1886-87. 
Importsof wheat.cwt.55,559,755 57,543,179 47,991,701 52,137,330 





Imports of flour...... 16,046,125 13,981,701 17,757,983 16,204,573 
Sales of home-grown.44,270,400 35,421,529 37,076,659 31,197,247 
— 115,876,280 106,946,469 102,826,343 99,539,150 
1889-90. 1888-89. 1887-88 1886-87. 


Aver. price wheat week.36s. 6d. 30s. 9d. 35s. 9d. 32s. Od. 
AV. price wheat season.30s.11d. 30s. 9d. 30s. 10d. 33s. 1d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1889. 1888. 
ee’ qrs.2,167,000 2,063,000 1,608,500 1,756,000 
Flour, equal to qrs. 208,000 185,000 229,000 152,000 
 __as qrs. 721,000 802,000 524,000 333,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
September 5: 








London. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per oz........... d 545, | 545, | 3453 | 5453 | 5453 | 54 
Consols,new, 2% per cts.| 967446 |X9515)¢) 96116 | 951% @) 951546) 9513; 
0 foraccount......| 9671¢ *965,¢ | 9633 | 9644 | 96316 | 96lie 
Fr’ch rents (in Paris) fr. 94°70 95°65 (95°70 (95°65 (96°05 96°00 
U. 8. 4os of 1891....... 106% (106% |106% (106% 5% (106% 
U.S. 48 of 1907......... 128% 128% 1284, |128% /128% (128 


nadia | 8542 | 8573 | 85¥9 | 8593 | 85% | 847% 
Chic, Mil, & St. Paul... 73% 73% | 74% | 73% | 73% | 73 
o 

















Illinois Central.......... Ig (115% (115% (11542 /|115 1141, 
tt) SL, «cvcaseens ous 110 11158 11158 (111 110% /|111 
Louisville & Nashville..| 9144 | 91% | 917% | 911g | 9O% | 9OIg 
Mexican Central 48..... 78% 78 7TR4 7744 T7128 76% 
N. Y. Central & Hudson. 110 (110% (110% ,110% (|110% /|110 
N. Y. Lake Erie & West’n| 2673 | 27 2714 | 27 2673 | 2 
SP - Tie GOMB....cccus 105% (106 106% 106% (106 106 
Norfolk & Western. pref.,; 6555 | 66% | 66% | 657g | 654g | 653, 
Northern Pacific, pref...; 8473 | 8544 | 85% | 85 R5 R4ly 
Pennsylvania............ 045% | 54% | 54140 | 541g | 564% | 54 
Philadelpbia & Reading.) 217. 22 2213 | 22 217, 21% 
Union Pacific............ 6314 6419 644 63% 6314 6314 
TIS SES, RS ES Stina 27 261g 











~* For the October account. 


Commercial and Dliscellaneous News 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
SEPT. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
August 1, together with the amounts outstanding September 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to September 1: 




















National Bank Notes— cepa 
Amount outstanding August1, 1890... ..... $184,253,076 
Amount issued during August.......... peene $660,160 
Amount retired during August..*.......... 1,769,745 1,169,585 

Amcunt outstanding Sept. 1,1890*...... - $183,143,491 

Tender Notes— 
Amount on deposit to redeem national bank 

FF Fe eee ers $54,398,515 
Amount deposited during August....... ---.| §$2,689.290 
Amount reissued & b’nk notes retir’d in Aug 1,769,745 919,545 
Amount on deposit to redeem national bank 

i i Un Mi. « .ccsneacdenseeesnonee $55,318,060 











* Circulation of national gold banks, not included above, $136,977, 
According to the above, the amount of legal tenders on 
deposit Sept. 1 with the Treasurer of the United States to 





edeem national bank notes was $55,318,060. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





Deposiis by—| May 1. June 1. July 1. | Augustl. | Sept. 1. 





$ $ $ 
Insolv’t bks.| 780,665 765,156) 789,333 752,390 878,320 
Liquid’g bks.| 5,695,294 


Liquid’ bks 5,632,838] 5,478,733] 5,476,399 5,406,566 
g undr 
act of '74.*|54,045,597| 52,033,171/49,795,771|48,169,726 49,033,174 


Total. ..... €0,521,556) 58,431,165 '56,063,837/54,398,515 55,318,060 
* Act of June 20, 1874, and July 12, 1882. 























BONDS HELD BY NATIONAL BANKS.—The following Interest - 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on September 1. We gave the statement for 
August 1 in CHRONICLE of August 9, page 163, and by 
referring to that the changes made during the month can be 
seen. 














U. 8. Bonds Held Sept, 1,1890, to Secure— 

Description of Bonds. | bite Deposits| Bank miaaniie 

in Banks. Oirculation. ‘ 
Currency 68.............- $1,140,000 $5,715,000 $6,855,0C0 
449 per cents...........-- 6,615,000 38,430,150 43,045,150 
4 per CONtS......cccccase- 21,746,000 101,055,700 122,801,700 
Pee e-ee-} €29,501,000 | $143,200,850 | $172,701,850 














GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of August, 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
eight months of the calendar years 1890 and 1889. 


RECEIPTS (000s omitted), 





1890. 1889. 





Cus- | Inter’!| Misc’ls | 7o4q), || Cus- | Inter’! Misc’ls | zo¢q1. 
toms. | Rev’ue! Sourc’s toms. | Rev’ue| Soure’e 


{ 

















January.........-. 22,216) 10,681} 3,794) 36,69]|| 20,712 10,170 3,216) 34,398 
February........... 18,966) 10,115) 1,785) 30,866); 18,768) 9,178 2,187) 30,1383 
Ris was sacnccesss 20,800| 11,282! 2,606) 34,778|| 19,171; 10,009 1,834) 33,014 
a 19,359} 12,506 1,994; 33,861|/ 19,698; 10,847) 2,792) 33,637 
Biase nintctaiealite 17,048! 16,302} 2,00°| 35,443/| 16,84) 15,027 3,320) 34,431 
FORD. cc coccccccccce: 21,641) 12,642} 3,264) 37,547)! 17.638, 11,723) 3,397) 32,758 
GORF.ccccce cccccces: 23,953] 11,717; 2,82) 37,:9%|| 19,006) 10,899 1,981) 31,886 
August.......... .. | 20,816) 12,558) 1,938) 34,812|} 20,620) 11,955, 1,896) 34,471 

















Total 8 months./ 164,299! 97,892) 19.803/281,997]'151,997 90,108 20,623' 262,728 





DISBURSEMENTS (000s omitted). 





1890. 1889. 
» 
em! Total. || Ordi- | Pen- | In- | Prem | qopq1. 
ums. nary. | sions. terest.) iums. 





Ordi- | Pen-| In- | 
nary. | sions. \terest.| i 




















Wea eS 3 :'sis|s 
Jan..... 15,680! 2,176) 7,916) 2,086) 27,858), 15,433] 2,185; 8,285) 651) 26,554 
Feb..... 9,925) 13,660| 518) 957) 25,060)) 11,331] 20,815! 688) 853) 33,787 
March..; 10,226) 3,852) 1,339| 2,095) 17,51z|| 12,986) 1,47% 1,902! 611) 16,972 
April...| 18,958, 9,615! 5,661| 674, poe, | 13,589) 410) 6,578, 1,851) 22,458 
11,583 


May....| 13,314) 12,595! 514) 811, 27,234 
June...| 9,367) 3,761 1,514) 222] 14,864)! 10,982) 879) 1,716 223 18,750 
July....| 13,988| 14,863! 7,232] 2,054) 38,187)! 18,278] 15,248] 8,175, 298, 41,999 
Aug.....| 12,445) 18,854) 876] 1,730) 33,8¥0|| 13,675) 20,244| 612) 3,738 38,269 


| aompenden 


8 mos.| ¥8,903| 79,361/25,570 10,629/214,463||107,807| 72,428 28,502| 8,726 217,463 


11,074; 54€ 471) 23,674 



































IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and in general merchandise. 
The total imports were $7,550,348, against $9,296,004 the 
preceding week and $7,596,812 two weeks previous. The 
exports for the week ended Sept. 2 amounted to $5,555,224, 
against $4,603,554 last week and $6,262,517 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Aug. 28 and for the week ending (for 
general merchandise) Aug. 29; also totals since the beginning 
of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 


—— 
































For Week. 1887. | 1888. | 1889. | 1890. 
Dry Goods...... $2,628,990, $3,156,885 $2,528,959, $2,159,556 
Gen’! mer’dise..| 5,132,337, 5,510,476 7,898,020) 5,390,792 

| — | 

Ee $7,761,327 $8,667,361, $10,426,979) $7,550,348 

Since Jan. 1. me 
Dry Goods...... $85,687,698 $90,379,577, $93,516,678 $106,293,845 
Gen’! mer’dise.. 233,522,540, 227,092,616, 248,291,132 256,005,312 
Total 35 weeks. $319,210,238 $317,472,193|$341,807,810)$362,299, 157 








In our report of the dry goods trade will be found the 
imports of dry goods for one week later. ; 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 2 and from January 1 to date: 








Te al 
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EXPORTS FROM NEW YORK FOR THE WEEK. 
1887. 1888. 1889. 1890 


For the week...| $6,725,051! $5,518,651 $7, 876,301| $5,555,224 
Prev. reported .| 200,952,282) 189,072,068) 222,431 315 214,882,924 


Total 35 weeks. '$207, 677,333 $194,590,719} $230,307 ,646.$220, 438,143 


~ The following table shows the exports and imports of specie 
atthe port of New York for the week ending Aug. 30 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
















































































isa Exports. Imports. 
Oo ‘* 
Week. | Since Jan. 1. Week. [Since Jan. 1. 
Great Britain TS uae x '$11,059,883|  ........ $161,846 
(Ee PES oe’ Ss eer De . emeieeas 2,505, 288 
b par on ROSEN, SE aoe ,  t Gai 
‘West Indies.......... $3,620) 2,390,012) $683,200 2,3: ." O64 
REIS 2,500 ” § ederecee 18, 392 
‘South America....... 156,582 1,463,013 1,200 122,324 
All other countries... 2,500 130,691 13,707 462, 281 
Total 1890....... $164,702 $18,532,234) $698,107] $6,515,064 
‘Total 1889....... 2,050} 46,259,904 93,515| 4,753,555 
Total 1888....... 19,971) 18,758,983) 17,507} 4,605,363 
Exports, | Imporis. 
Silwer. 
Week. | Since Jan.1.| Week, |Since Jan.1, 
Great Britain........ $15,009 $12,130,622) eGenieas $1,467,906 
Di iictns seeuheéen deddeons fy ne 1,351 
eel |! ieee °° gene $100 810,375 
| ETT TE 37,538 79,027 433,729 
id ee eens 22,612 20,464 375,508 
EE a 347,794 7,770 195,933 
pO ee ae 95,886) 804, 655 
Total 1890. ...... $15,009'$12,825,741| $203,247) $4,089,457 
Total 1889....... 744,747) 13,584,168 37,700 999, "793 
Total 1888.. iia 484,100) 8,144,675 4,390) 1,255, "754 

















“TT. S. Bonds—Redemption of 414 Per Cents.—Following 
is the text of the circular issued for the redemption of 444 per 
cent bonds with prepayment of interest: 

TREASURY DEPARTMENT, } 
WASHINGTON, Aug, 30, 1890, 

Tn pursuance of the authority contained in sections 3,694 and 3,€99 
of the Revised Statutes of the United States, public notice is hereby 
given that 419 per cent bonds of the acts of July 14, 1870, and Jan. 20, 
1871, will be redeemed at par, with interest to and including Aug. 31, 
1891, at the Treasury Department in the city of Washington, or at the 
office of any Assistant Treasurer of the United States, to an amount 
not exceeding $20,000,000, provided they are presented for that pur- 
‘pose not later than Se t. 16, 1890. 

Notice is also given that after the said 16th of September, 1890, or 
whenever the above specified amount of $20,000,000 ‘shall have been 
presented, redemption of the bonds of the "419 per cent loan will be 
made only at the Treasury Department in the city of Washington, and 
upon such terms a3 may hereafter be made Known. Registered bonds 
should be assigned to the Secretary of the Treasury for redemption. 
Where checks in payment are Gomred | in favor of any one but the payee, 
the bonds should be assigned to the Secretary of the Treasury for 


redemption for account of —- eve insert the name of the person or 
persons to whose order the check should be made payable.) 
(Signed) W. WINDOM, Secretary. 


—A Washington dispatch of September 5 says: ‘‘The Secre- 
tary of the Treasury, after consultation with the Director of 
the Mint, has decided that he will purchase, under the law, 
7,230, 000 ounces of silver between Aug. 13 and Sept. 30, so as 
to start at the beginning of a calendar month—namely, 
October, with the purchase of 4,500,000 ounces per month.” 

—Attention is c+ ed to the advertisement of Messrs A. M. 
Kidder & Co, in the columns of the CHRONICLE to-day. 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


hares. 

25 Home Pate ae 148 $11,000 Houston W West St. & 

50 Hanover Fire Ins. Co....14749 Pavonia Ferry RR. 7s, aod 

15 Market & Fulton Nat. Bk.241 i er See ee 05% &int. 
29 State Trust Co............ 18614 | $1,000 Erie RR. 2d Se, ex- 

100 Third National Bank..... 10514 tended reg., 1919........... 113 


Bank Stock List—Latest prices of bank stocks this week. 
BANKS. _{ Bid. Ask jj BANKS. ) Bid.) Ask.| BANKS. | Bid | Ask 
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N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 


New York City Bank Statement for the week ending Aug, 
30, 1£90, is as follows. We omit two ciphers (00) in all cases: 


Loans. | Specie. | Legals. | Deposits. 


a. Tet. 1 








7 59.987 
Ioans. | Specie. | Legals. 





86, ae 0 








City Railroad tina soranniliatnicsnaraed Quotations. 
Atlantic Av., B’klyn.St’k .(130 135 Dry Dock E. B’y & B.— 














Gen. M. , 5S, 1909...A&0/105 |107 |! TIP Oe. c-ccece - wP&A 100 102 
BlckerSt. & Fal. F.—Stk.| 24 | 27 wignth AV.—Stock....-..-- 20 UO |....00 
lst mort., 73., 1900-.J&J |112 115 Eighthav. Serie, 6s, 1914 105 (109 

Br’dway & 7thAv.--St’k..'....../21 42u & Gr’nd St. F’ry—Stk. 240 250 
let mort., 5s, 1904 .J&D104 106 || lst mort., qs. 1393.A&0 108 [.cccco 
2d mort., 58, 1914... J&J +60 105 | 42dSt. Manh.& St.N.Ave.| 40 | 43 
8’ way list, 5s, gu..... "241 106 1st mort., 6s, 1910..M&S 112 (115 
2nii ds, int. as ren "05. | 93 93 2d M,, income, 63;...J J&I) 57 62 

Brooklyn City—Stock..... i170 |175 | Houst.W.St. * — 300 )..-.00 
lst mort., 58, 1902. ‘y&F|103 106 || 1st ment. ts, tsp J}105 |110 
B’klync¢ Toset’n 5s., 1908108 [110 ||Ninth Ave.... ........ ---- 105 /|110 

Central Crosstown—st’k..|160 |...... ‘Second yee OcK.....-- 120 |125 
lst mort., 68,1922.M&N/119 /122 lst mort., 5s, 1910: M&N|105 |107 

Cent. Pk.N.& K.Riv.—Stk.|120 |122 ||Sixth Ave.—Stock ........ 230 |..- 20 
Consols. 78, 1902 ...J&D\117 |120 lst wo 78, “100. JI&I\105 |106 

Ory Dk.E.B.& Bat’y—Stk.|140 (145 ||Third A 260 (270 
lat mort., 78, 1893..J&D/\102 (107 lst ME 53, F087. ... J&J|109 {110 

| Twenty-third St. —~ men BBO |..<cco 
lst mort., 7s, 1893... 1105 '107 























Banking and HKinancial. 
Spencer Trask & Co., 


BANKERS, 

Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 

All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire w each office 
and to Philadelphis, Boston and Chicago. 











~ GAS COMPANIES. | Bid.| Ask.; GAS COMPANIES. , Bid.) Ask 



































Brooklyn Gas-Light.....-- 120 (123 People’ s (Brocklya)...-.--|, 97 ,100 
a ao Gas-Light ....... 92 | 93 |, Wil — sate cuseds eoodene ae eccees 
&, 06.0... 00... 22.200: (268 || Benda Os.......... ...... laow (77272: 

Consolidated Gas... 93 | 99 |:Metro oh eet -110 [112 
J ——~ Cit ol & Hoboken. 17O jeccce -||Manicipal—Bonds, 78.....)}.-.--.- enone 

Speen Deeecs BE leeone -||Fulton Municipal 140 (145 

ee A 120 (125 I iia ain caetecat lvO |105 

Bonds, 3s SARE TSS. 109 |102 |'Equitable............ 125 (130 

—— (Brooklyn)... a . a onds, 6s ...... e 08 (112 

SU CORRES 



































SPECIAL NOTICES. 


te’cOUNTY BONDS—3$54,000 6 PER CENT HARDIN 
County, Ohio road improvement and ditch bonds, running from 1 to 4 
years; assessed valuation, $11,374,330; total debt, $253,500; popula 
tion 35,000; legal investment for Maine savings banks. Offered by 
the EQUITABLE MORTGAGE COMPANY, 208 Broadway, New York. See 
card on first page of CHRONICLE 
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ahe Bankers’ Gazette. 





DIVIDENDS: 





Per When Books Closed 


Nameof Oompany. | Cent. | Payable., (Days inclusive ) 








Railroads. | | 
Atlanta & Charlotte.............. | 3 (Sept. 6 Ang. 31 to Sept. 7 
Toledo & Ohio Cent. pref. (quar.) 1% (Oct. 1 Sept. 14 to Oct. 1 
EERE REIT IT APOE 34g |Sept. 15 Aug. 30 to —— 
West Jersey & Atlantic.......... 2 Sept. 15 Aug. 30 to 








WALL STREET. FRIDAY, SEPTEMBER 5, 1890-5 P.M. 
The Money Market and Financial Situation.—The redemp- 


tion of $20,000,000 415 per cents under the first circular and the 
progress of purchases under the second circular for $20,000,000 
furnish the key to the situation so far as money is concerned. 
It appears to be a virtual declaration on the part of Secretary 
Windom that he will not permit Treasury operations to cause 
any stringency in money if he can possibly avoid it. 

The stock market has presented one of the not unusual 
phases incidental to a summer period, in which the selling 
down cf afew stocks can depress the whole market in the 
absence of any large outside support. It does not appear that 
the talk against some of the Western stocks has embraced 
anything essentially new, or anything that was not quite as 
well known several weeks ago. The decrease in the corn crop 
of 1890 and the fact that many of the extreme western 
extensions on a number of railroads have to be carried for 
some time by the earnings of their older lines are cer- 
tainly not matters of surprise which have first dawned 
on the market this week. When we look back for a month, 
we find that several good points have been accumulating in 
favor of the stock situation—first came the notable improve- 
ment in London; then the threatening cloud caused by the 
New York Central strike drifted away ; latterly our money 
market has relaxed to normal figures, and, finally, while the 
Western crops are not nearly as heavy as last year, the South- 
ern cotton crop is near a maximum, and the prices of cereals 
are so much higher that the Western farmer is generally 
better satisfied than he was in 1889. On the other hand, there 
is a cautious feeling about stocks: many persons think that 
railroad earnings have gone about as high as they are likely to 
go for the present; operating expenses have increased, and 
upon the whole there is not much disposition to look for any 
boom in the market. 

The open market rates forcall loans during the week on 
stock and bond collaterals have ranged from 3 to 12 per cent, 
with 6 per cent asa fairaverage. Prime commercial paper 
is quoted at 6@615 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £22,000, and the percentage of reserve 
to liabilities was 44°90, against 45°17 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France lost 
9,325,000 francs in gold and gained 2,775,0€C0 francs in silver. 

The New York Clearing House banks in their statement of 
Aug. 25 showed an increase in the reserve of $1,976,300, there 
being a deficit below the required reserve of only $536,675, 
against a deficit the previous week of $2,512,975. 








| | i | 

1890. Differen’sfrom| 1889. | 1888. 

August 30.| Prev. week. | Aug. 31. | Sept. 1. 

| $ | $ | $ | $ 
Capital........... 60,812,700) .......... | 60,762,700)' 60,762,700 
Surplus...........| 59,987,100) .._....... | 54,630,100 49,666,600 
Loans and dise’ts 392,546,400 Dec.5,125,900 406,241.906 391,733,500 
Circulation .... .. | 3,652.300 Dec. 400; 3,923,500, 7,773,000 


Net deposits...... 385,149.500 Dec.4,403.600 419/399,300 41 2132,300 


pecie ............. 69,595,600\Ine . 974,500 69,578,800 82,804,100 
Legal tenders....| 26,155,100 Dee. 99,100 40,061,800, 36,995,600 
Reserve held....| 95,750,700,Ine. 875,400 109,640,600 119,799,700 
Legal reserve.... | 96,287,375 Dec.1,100,900 104,849,825 103,033,075 





Surplus reserve . Def.536,675 Inc .1,976,300| 4,790,775 16,766,625 


Foreign Exchange.—The sterling exchange market has 
ruled firm but inactive, there being a scarcity of bills. Posted 
rates close at- 483 and 4 8615, against 4 8214@4 83 and 4 86a 
4 8615 respectively last week. Actual rates are: Bankers’ 
60 days’ sterling, 4 82!4@4 8213; demand, 4 853(@4 86; cahles, 
4 8614@4 8615. Posted rates of leading bankers are as follows: 








September &. | Sixty Days. | Demand, 








Prime bankers’ sterling bills on London. .| 483 4864 
PPURERO COURUROTONEL 2... ccc cocccoccces oe |4811¢@4 8119! . 
Documentary commercial...... ........ 481 @481%)_........ 
EE CTA ENE ELIE EY HE (9 231e@5 221495 20 @5 1952 
Amsterdam (guilders)...... ............... | 3915),@40 401374046 
Frankfort or Bremen (reichmarks)........ 942 @945,2 9518 4@9514 





United States Bonds.—On Saturday, August 39, the Secre- 
tary of the Treasury accepted the final lot of bonds under his 
circular of August 21, the total offerings having exceeded by 
$214,350 the $20,000,000 which he agreed to purchase. The 
same day he issued a second circular, proposing to redeem at 
par, with interest to August 31, 1891, another $20,000,000 of 
the 415 per cents. Under this latter circular the purchases 
this week have aggregated $4,047,150, the price being equiv- 
alent to 1041, 

In view of the above facts governments have been firm. 
Quotations are unchanged from last week, except forthe reg- 
istered 4s, which are now ex-October interest. 

_The daily purchases are shown in the following statement 
kindly furnished us by the Treasury Department. 





fVou, LI. 
434 Per Cents due 1891. 4 Per Oents due 1907. 














Offerings. |Purch’es .| Prices paid.|| Offerings.| Purch’es. | Prices pasa 
August 30.. Sma asolenseaace a. 2. some: seeecas -00 
Sept. 1 681,600) 681,600 a... . eset -...ssbees 
as 2 896,250} 89%,250 1014 
™ 3.. 493,800, 493,8C0 104% 
4 1,384,150; 1,384,150 1044 
5 591,350; 591,350 101% 


Total. . ..| 6.202.250) #,302,250) 10414-10554 


eeeeee 
































The closing prices at the N.Y. Board have been as follows : 



































| 
nal Aug. | Sept. | Sept. | Sept. | Sept. Sept. 
Periods| 30 1 | 2. 3. 4. | &. 
41gs, 1891. ......reg. Q.-Mch.|*103 12! 104 |*104 |*104 lod 
j a 2 € - =. ; x | \* * * 
1071907 ow ree Gogan.| 124% 12414 "124 0'*1 249 “124. 
48, 1907..... .---Coup. aor »|*12538) = \*12514 12542 *12519) 1251 
6s, cur’cy,’95....reg. J. & J.\*11310 = (|*113%4 "114 | 114 114 
6s, cur’ey,’96....reg. J. & J.*116 | S |*115% "11612 "116% *1lél 
6s, cur’ey,’97....reg.J. & J.*118!o)  |*118144*119 [*119_ *119 


J | 
6s, cur’cy ,,98....reg.'\J. & J.\*121% 


‘ ° *121%4 *12119 412116 *122 
6s, cur’ey,’99....reg..J. & J.\*1z4 | 


i*123% *12415,*1241o *12416 
* Thisis the price bid at the morning board; no sale was made, 


State and Railroad Bonds.—Some issues of State bonds 
are a little higher than at our last writing, North Carolina 
bonds especially showing improvement. The sales at the 
Board comprise : Alabama class A, $1,000 at 10315 ; Louisiana 
consol, 4s, $600 small at 87; North Carolina consol. 4s, $4,509 
at 100, and 6s of 1919, $6,000 at 128; Tennessee Settlement 3s, 
$5,060 small at 72. 

Dealings in 1ailrcad bonds have bkecn on a small scale, 
Prices, though a little irregular, are for most issues well main- 
tained. Atchison incomes, ex-interest (i. e.. ex 2°4 per cent), 
close at 653, against 6614 last week, and Reading 4s at 8115, 
against 82. Rock Island bonds have been weak, the 5s sell- 
ing to-day at 10113, as compared with 1021, the previous Fri- 
day. Colorado Midland 4s advanced from 69 to 7014, closing 
at 70. San Antonio & Aransas Pass Ist 6s of 1926 scld to-day 
at 7214, or 41, points higher than last week’s closing. 





Railread and Miscellaneous Sto: ks.— While circumstances 
seemed to favor more activity and higher prices in the stock 
market, the lcoked for improvement has not occurred. Easy 
money and increased bank reserves, together with a more 
liberal buying of American securities for London, and the 
manifest intention of Secretary Windom to keep money from 
accumulating in the Treasury, were all influences favoring a 
higher stock market; but these have been over-balanced by at- 
tacks made on a few leading stocks with the result of affecting 
more or less the whole list. On Tuesday there was more 
strength and animation on good London buying, but after- 
ward the market sagged off and to-day prices are generaily 
lower than at the close last week. 

to a large extent this is doubtless attributable to the man- 
ipulation of operators for a fall, who, in the absence of 
many members of the Exchange, have been trying to unsettle 
values. On Wednesday Rock Island was conspicuous for 
weakness, over 31,000 shares selling at prices ranging from 
823 to 841g. On Thursday it continued active and touched 
¢3 ; Burlington & Quincy also shared the weakness and went 
below par. Both stocks have been irregular to-day, Rock 
Island closing at 83°¢ and Burlington & Quincy at 99. As re- 
gards Rock Island the general talk of the bears was on the 
small earnings of the western extension, the decrease in 
the corn crop this year and the falling off in gross earnings 
for August—though the comparison in the latter month is 
with a heavy gain last year. C. B. & Q. is said to have been 
sold down on the ground that it will suffer from the same 
causes as Rock Island. 

Illinois Central has declined to 10714 on a circular issued 
against the present management. 

The rest of the list has been extremely irregular. Among 
the coal stocks Reading closes at 42°, against 42°, last week; 
Lackawanna at 14314, against 144%, and Central of New Jer- 
sey at 12014, against 121°3. The Vanderbilt stocks are a 
fraction below the last price the previous week, and so are 
Union Pacific, Missouri Pacific &c. 

Sugar Trust certificates have made another spurt, getting to 
82 yesterday, a gain of 31g points in the week. An advance 
in the price of sugar and the report that the plan of reorgani- 
zation is soon to be in shape, were given as reasons for the 
rise. The stock is lower to-day, closing at 8075. American 
Cotton Oil receipts have recovered four poiuts of the loss 
noted a week ago, and to-day closed at 26% 7, having been as 
high as 27 on Thursday. Encouraging rumors respecting the 
placing of the new bonds aided in this improvement. 

The sales of silver certificates at the Stock Exchange have 
aggregated for the week 2,221,000 ounces, at prices ranging 
from 11634@11914, the last sale being at 117°;. On Thursday 
alone the sales reached a total of 835,000 ounces, the price de- 
clining from 11814 to 11753 at the lowest. The stock of bul- 
lion reported on hand by the Stock Exchange to-day is 7,531,- 
720 ounces; certificates outstanding, 7,626. 

The Secretary of the Treasury has purchased this week under 
the silver law 700,500 ounces of silver, at prices ranging from 
$i-17 1-5 to $1°191f, The purchases took place as follows: On 
Monday 150,500 ounces (out of 1,215,500 offered), at $1°19'4@ 
$1°1914; on Wedresday, 300,0C0 cunces (out of 2,003,500 offered) 
at $1°1914.@ $1°194; to-day, 250,000 (out of 1,077,000 offered), at 
$1°17 1-5@ $1°1737, 
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PRICES AT NEW \ORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPT. 5, and since JAN. 1, 1890. 






































































































































HIGHEST AND LOWEST PRICES pi nl Range Since Jan. 1, 1890, 
: es sdk | tar ay | Week 
STOCKS, Saturday, | Monda Tuesday, |Wednesday,| Thursday, » |. ; e 
Aug. 30. | Sept. i. Sept. 2. ot Sept. 3. Sept. 4. Ps Sept. 5. Shares, Lowest. Highest. 
Active RR. ‘on oy oye a sid ; 27 ly) 425g 4333) 42% 43 | 42 4219! 33,120) 3033 Jan. 15) 5033 May 15 
Atchison Top. & Santa Fe....| 42% 4278 : “Ga “Gl “Ba “BS| “am 7 | tay “eal > OUSS 433 Feb. 27, 919 May 15 
Atlantic & Pacific............. “32! 82%. *82lg 84 | 82lg 82lo) S25_ 8253) 825g 825, 900! 7153 Mar. 19) 8414 Aug. 16 
Canadian Pacific.............. 54% S4lo 54ly) 54% 5544) 54lo 54%) 54% 54%) 2,160) 519) Aug. 21 6113 June 10 
Canada Southern ..........--. one 4 121% 122 122 *120 12149! 1202121 | 1201, 1201 51511519 Feb. 41281o May 14 
Central of New Jersey........ *32 33 *32 33 | 32% 32y4| *32° 33 | 32 32 150 30. Mar. 27) 36% May 17 
Central Pacific. ............-.- 2914 221 : 221g 225) 22g V2lgi 22Ig Q2Ilo} 22 2233) 1,645! 193 Aug. 21) 27}3eJan. 2 
Chesapeake &0.—Vot.Tr.cert.| 22% 2 2M ; 6012 601) “59° 61 | 60g 61_| 59% 594) 867) 55. Aug. 22 66% May 7 
Do do 1st pref.. | sap y+ Se ; 40% 40%! 41 41 | 40% 40% 40 40 408! 3719 Feb. 21) 461g July 18 
= eee ee "128 135 |*132 135 |*132 135 \*132 135 10129 Mar. 6135 Jan. 24 
Chicago & Alton. ..........--- 13% 14 13% 13%! 1Sty 13% 134 i4 | 13t2 13%] 500. 6%, Feb. 28, 1534 June 16 
Chic. & Atl. Benef. Tr, Ree 101% 102 10142 10239) 100, 10112) 5% 10044 99 99%) 46,026, 934 Sept. 4.111% May 10 
Chicago Burtington & Quiney.| 1012 45 | “44a 45%) dt ddd 4545 500) 2619 Feb. 3) 4610 July 15 
a eee he dt}g 45 : * 93 co} ea 93 | *90 27 70 Feb. 3 95 July 14 
at 'p 7133 ° Fiz: Gitg Pong) “FiX Thre, (078 7153 704 714) 42,950) 6619 Mar. 4 7953 May 26 
Chicazo Milwankee& St. Pant shane Ri ; om 72 118 | At 117% dl . 118 117 1 : | 300 11234 Apr. at! Lt sey a 
* 10014! ( ‘4; 10944 11044) 1091 10973| 10,140 106% Aug. 7 May | 
Ghteage & Northwestern ana. Be +9 thy a 143 "143" oma: saetin se | By _wr 8 -— —* oes ela4a c- 2 | 
in 1% §55 3 Ig) 82% 84s) 83 83%) 83% 8453 79,259) 82% Sept. 3| 98%Jan. 4 i 
Chicago Rock Island & Pacifie. ott 1a” ; aa 1g or 6 | 77 + ee | oka oa i + or 16 : 22 5! 7 . _~ 22| 18144 Feb. 26 q 
Caeene> St. criewena aa 46 . -_ aa 40 A7 | “40 47 *10 Fe ere | 40 Aug. 23, 53, Feb. 26 y 
ie ‘ : 1 ly| : 3112) 30 30%) *301g 31 710 30 Aug. 26 3673 May 
Cateage St. Paul Min. & Om, 30% 32 ; ty 31" — eres: cecses aad 90 90 ae 90 Aug. 7 10072 May 7 } 
“Ole Fle : 70% 713 701g 70%) 69% 7044! 695% 704) 7,799 65 Au . 21 8044 June 1 
eens “ae Chie, & St La ef. ah ae: $8 rit w penee a r eye inne: “96. 98 | < 131) o3 Aug. rae May 1g 
- ; PTot| Sita 32° | ; 32 32%! 3153 321g) BL “Siig! 30% 31 6,685, 1829 Jan, 13, 32% Sept. 
eee ee oe, ee ene | 102 163 162 162 \*161 165 524147 Jan. 2175 May 14 . 
Delaware & Hudson ...... oes! 344 145 : 14435 14519) 14413 144%! 1434 14414) 1434 143%) 24, 865/x13433 Apr. 2)149!2 July 21 . 
Delaware LackawamnaawW est — “8 ol ¢ 215, 217. 2144 21lo 2013 20 3, | 204 2033 1,930 14 lg Apr. 1 217. Sept. 2 : 
SENS & Se Gennes ...... .. te 60% 60% 61%) 6033 61 | 59° 60 | 5938 59le 31082. 45 Mar. 26 6119 Aug. 28 
oe 7 pres G02 Oy 9 94) *8% 94} *5% 914] 8% 8 ‘765, 833 Apr. 14) 1142 May 21 
East Tennessee Va. & Ga..... 94 9M 75 0OC«W78 | *76.~CO78 | ‘76 78 |*76 #78 | i... | 67 Jan. 6 81 May 22 
Do ph oe Se ee | 23 3 | Sig Sey) 32y g9%| “ery 98 904, 2044 Jan. 20, 2744 May 21 : 
Do 2c pa J son *4 12 3 : “120 125 (120 120%)'117 125 ("115 124 390 96 Jan. 17127 June 27 
Evansville & Terre Haute.....°'20 +: = - 5014 80%) *30 ae 31 567171 Feb 19 86 June10 
Great Northerif, pref......... + Aa “111% 112 / 111 11 /1i 111, | 107% 110%) 1,908 107% Sept. 5.120, Jan. BL 
Milinois Central................ “LIDS 112 | 9 3 9 ly! 10, 6 Feb. 19 12144 May 12 ' 
Lowa Central...............-.. an. ae 2 295°| 26 26 | 24 23. *| *24 oy 110, 22% Mar. 4 331g May 12 
Do . pret. “I7 1729! 1744 17%), 16% 16%) “16% 174) 17 7 425 16% Sept. 3 1973 May 15 
ee ae sone secees *62lo 631s | 633 6344! *62lo 6312) *G2le 631e| 62% 62lo} 4061 GO Aug. 22| 68, Jan. 31 : 
ody = —7, : 0742 1077, 107%8 108 8,939 103 Aug. 2 3 June : 
Lake Shore & Mich. So: 2 AEE 107 ay = ; oa = “4 10793 ty et by . +t ve ie «9 4 9410 sate RG ng 5 95 July 25 : 
pang Selene. _... .-. aed Se33 887! 8833 $933! 8813 835s) 87% 8sly 8714 83 15,917, 8244 Feb. 24 922 May 5 
Louisville & Nashviile........ SS 3y Yr: 5 4593 46 | *43 AG *421y 45 43 43 360 33 June 2 54% Mar. 10 
soe aoe Coren...) Se St 407 108, ("107 108. | 107% 10712, 10644 10614) 1,240 100_ Jan. 14117 May 16 
Manhattan Elevated, consol, 105 oe : ‘O61 2673! 264 2624 2533 264 og 2512) 2,200 177% Feb. 18 3l%eJune 4 4 
Mexican Central.............. -| *26l2 27 : ! 94% 94% *35 961o 9310 96 260, 92. Mar. 4104% June 6 f 
Michigan Ceutral.............. “7° COLI - <36 “O1 | ‘26 OL *26 291 *O7 SS eee ' OL Aug. 19104 Jan. 23 ef 
emiwankeo Lake Sh. & ae leaiea to 10: gla : 108 4 10914 “1081 10912 * 10842110 | 108 108 1,830 108 Apr. : a + pa = y 
° | : My Ol 5} 5 5 230, 514 Sept. ay 2 
Minne apotts & St. ssnage oseccece F <a x | ° asta me “ae 17 iad ms me *1Dlg RS epee oa . — 3 20 May 9 j 
ref. ie _ o@) : 19% 20 19% 19%) 20 20 “1912 20 747\' 9% Apr. 23 205: July 16 i 
Mo. K. & Tex. ,allass’nt waid. zone 112! ° F1lo Tle 71 72 7078 71% 65, 7113' 12,747, 634 Aug. 11 7944 May 10 +a 
Missouri Pacitic............... Ri. 2 Sis : 2414 2414) 24lo Qile! Shy S419 *24 245, 700} 13° Jan. 7 249 Aug. 27 ; 
Mobile & Ohio................. 03 105 3 : 106 106 | 104 104 "103 105 |*103 105 283/102. Jan. 6106 Sept. 2 ' 
qoshv.Obattancogad St.Louis" 103 106 | 107 10734) ----| 106 106%) 106410612) 1,362 10373 Aug. 25111 June 3 
New York Centra! & Hudson. = og 9 6% 16%) *1693 17 | 16% 16% *16 164) "100, 157% Ang. 22. 1844 Jan. 27 
ee Tes Sas. 28. Rowis...| ee a” 04g 7144) *70%44 71M) *701g 7144! *70 T7144) 0... 69 Aug. 11 75 May 5 i 
= Ast pref.| 7702 Sy | ~ “38° 39 |*33 39 | +33. 39 | *38 39 | 77777: 36 Feb. 21. 420 May 5 i} 
oe 7 ad » i 5 2614 26%3 2613 264 261g 2613 26 26 | 1,646] 23% Apr. 12 291p May 19 H 
New York Lake Erie & West a | “60 | 6) “60. 65 | *6O 65 | *60 65 | *60 65 | 21... 59 Mar. 31) 6912 May 23 
re ’ ~ = 733 477 7 75ai 461g 471 5,940] 434 Jan. 7 524 May ; 
New York New England. t. ‘ga 5 8 G5 : aan 203 eat ™ = rine Pere et 24d Jan. 10270 June a : 
ew i10r ew av. @ art. | ave , ~ > , 9 - 7. ae Apter it *Ta3. "TGs gl. 191 910 714 Mar. 11 202 By May ' 
New York Ontario « West... 19% 19%) <7 mel 27 og] 7. gis #7) Ziel SOS! Teak Mar 23) 9 May 10 i 
New York Susquehan, & VW est. | Me ‘ ie : «31 32 2) 2] 32 . 31 32 BO %4 30% 56 2°97 Feb wri 3-453 May 12 ee 
20 pret.) oo 31 | ‘ig 21 | 20 20 | *20 20% *20 20% 100 191g Mar. 28 2473 May 6 Hi 
wean ‘splaprmme”" poor 63 a4 || 64 6419 “G4 G42) “63% 637 *63_—-64_-| «1,000 59% Apr. 14 662s May 20 if 
wd : pref....... _- 337 337, 341g) 33% 33%) 331, 33%! 327% 33 2,370 30 Jan. 13 3912 June 10 1 
Northern Pacific............. 33'3 S3%s 825, 83 | 823 8253) 81% 82%) 81%, 82 6,213 71% Mar.19 86 May 19 if 
«SET . osm a7 at 26 2644 26 2S | *251g 2S | *254 26 | 1,000 1914 Apr. 11 27% Aug. 28 
Ohio & Mississippt 41001001, *19%e 21° “20 21 | *1919 21 | “19% 21 | *19¥9 21 | 27... 13% Apr. 17 24 June 6 
Qhio Southern .........-... gee ate 7 om | 99 99 | 100 100 | 100 100 | *99 101 125 9713 Apr. 11 10813 Apr. 24 iy 
ne a7 ~ Serene ce.; “Se |: 43 43 | 42lg 43 | 42% 42l0 42%9 42%0 705 41 Aug.22 56 Jan. 2 + 
Oregon Sh. L. & Utah Nor th.. 43 a ° : 191 1918 *19 20 | 19% 193; 20 20 | 400 l6loJan. 17 24 May 3 y 
Peoria Decatur & Evansville. a oe 425, 43l9| 42% 43 | 42 42ly) 421g 4253 11,240 35% Jan. 13 4812 May 19 
Phila.& Read. Vot. Trust. Cert. | 428 43 | ; 207 21h, O41 21s 2073 P11, 203%, 20%: 7,280 1919 Aug. 2 251; May 21 ; 
ee ren ae” oe ‘77 80 '|*78 80 |*78° 86 |*78 80 | ...... 76 Jan. 13 8742 May 21 | 
oe... A mee ae oe 2022 | 200 20. *i9 81 | 192 100 15l2 Feb. 27 2473 May 10 i 
- — "pre f. 30 52 | 50 50 | *50 52 | “49. Sh. | °4e: . 58 60 40 Mar. a 153"8 og Fy : 
pref.) 9 | : P 5 5 lt. es ....104 Feb. 1712 wy 1 
one™ atertows & Ontevels 2 eee 116 | ee 115 “aa.” 115 #120 imate! *120 one arene 1 pens 713014 May 13 i 
t. Louis Alton ¢ pref,| ...... -.-.-. a cidie Aaa as D1y *12 ¢ “a 2 Aug. 11 147% May 1 
Br. L. Ark. & Tex., trust rec 12 14 | SS. | SS ey ie See Se _ a 16 Jan. 11 3649 May 15 ij 
Bt. . eee Femme vt: ime MERE Bex Pactra Proteer2et me less -us) ain cua cee Ole dam. 27 67) May 15 ‘ 
0 pret.) ....-. ------ . - \) oeeses ectmes > eer a 75° “92 | Site Silo 50 70 July 31 1054 May iW 
SC pref.| 11D  +-+<e. | RRS teconperner p Sty a | 32 32 107, 3120 Jan. 18) 38% June 16 1 
Bt. Pau! & Duluth, coun sevens | eeeeee teneee ! cccese coccce! ‘Aenea es i te aa! $243 Ja. 18 99 July ‘9 1 
Do. =. pref.| -..--. ---00. | $ ee gee") Scar? aaee *]08 109 | 108ie 1¢ Ree Sept. 3115 Jan 
Beaten "Sh Be | ale i ap “ape tue ite “Hu Gp gt "Bea a ei Hoty 20 
exas CIN - ~~ oe eee eee “ : 2 ‘ % 2377, 27la 37%) 5 30% Jan. | 4215 Jun 
Tol. Ann Arbor & N.M....... | 38% 38% Bs aay a 3 : * } 5 Ee + 4 1003 sf Feb. 1. 639 June ll 
wae nenieoeer issn 93 | Of 94 | +89 S704 94 | +80 O7ol “SO GsuFeb: 5 95. Aug. 19 
om... pret.) “6133 G15 6173 6219 6133 61%) 61 6133! 6053 6113 15,154) 57%4 Aug. 11! 6373 Jan. 28 
Union Pacific. ................. a7 oo 2” 32% *3112 33 | *3llg 33.| 32. 32 | 1,000) 3012 Aug. 21) 38% May 8 
— menver & ee A 1214 12 12%4 *11% 12%! 117% 117% *1i% 12% °300! 119 Aug. 11) 15 May = 
ane “ualcneet airs oder 32 26: Gla 26g 26 2693) 25ty 26 | 2533 2553 2,630 2373 Aug 11! : ay 
Do wWref.| 2632 263, 261g 26le 26 3145, 377% 38%! 38. 38 : 1.600! 30%4 Jan, 11, 42% May 19 
ae ay ary wt tl 76. 76 : 7618 76% 731g 76% 75% 76% 7573 75% 1.630, 67. Feb. ae (hr _ i; 
pret. 76 76 gee I ee gS on” OF 500. ug. 11, an. i] 
Wisconsin Central em 25% 27 | 26% 26%) *25'2 27 | *25)2 2 an a oOo: 24 Ang , * | 
Miscellaneous Stocks, ‘ | 73, | 3 2 26 525, 23 Aug. 29 S4%s May ; 
aa | 38% Brel ate aie ook a7, gee feel 288s ae are eee 
uckeye Pipe Line Certif’s o3, &3: : : 37| 531g 544! 53lg 54 52% 532 13670 419 Mar.13. 65 May 7 
Chicago Gas Co.....-......... 52% 5358 Na ig oo Bo 93 | 4,200 68 Feb. 20 93 Sept. 2 
So orad 0 Yoal c ‘Llron Oly a ~ . J R65) 92 Jan. O7 4 I ay 
Consolidated hate bdecstsece 9813 yt yh tin tH an i | Br 1510 98 tole 2.750 36%4 Mar. 4) 433% May 24 
eo 101105 “102107 *1014105— 10444 101% ‘104 107 253 92lo Feb. 1119 May 21 
Edison General Electric...... “104 105° 102 1919 1915 19% 19 148% 12% 450 13 Apr. 14) 28%s May 14 
Laclede Gas (St. Louis) eecseeoe 2 *18lo 19 lo : | a 2223) 29 9935 21% aie! 21 lg 217 27 15 4 1615 Feb. 91 P4lo May 15 
National Lead I rust.......... 2142 21% 7 416% 471, AG 4733 A6lo A7 14 | 4614 46% 19, 694 447, Aug. 27 4733 Sept. 3 
North American Co. weer eecces 46 46 | : “46 4 47 4) *46 47 | *46 * 47 | 45 45 100. 4353 Mar. 12) 54 May 12 
Oregon Improvement Co..... *46 7 : 45 4573 45 2394514 | a4 - 45 | 44 Atl) 4,630 361g Feb. 27; 4753 July 18 
Pacific Mail................... 45 45" ; B23 S12 82% R412 | SM2ly 4 519, 00) 7T9le Apr. 8 1034 Jan. 21 
Sica suentee nt." 16 217 216 216 "216 218 | 2171 217%, 216 218 | 720187 Feb. 23222 July 24 
Pullman Palace Car | ee 216 a 119 119%4 118% 11994) 1175 11312) 116% 11753|2,227,000! 9719 Jan. 31/12L Aug. 19 
aver pee eremmnates ‘78g 805 ° 11g 8244 80 8134! 801g 82 | 804 S144, 96, 991 50 Jan. 10) 95 May 21 
ugar Refineries Co........... 315 | 42 Aug. 7| 89 Jan. ° 
Tenaqnece Coal & iron Wieden -° ser 46 *ddlg 46  *44lg 46 | 454g 4532, Adie 13's) 531, os. ane salis Jan. 27 
a ee ee, eles bc: 2 ee | "831g 84°"| 8335 “833 2; O% Aug. 22| 87 May 
Western Union Telegraph....' 83% 83%! 84 8413 83% 84 83lo 83%) 8333 8319! __2, = — §. =s| — 
* These are the prices bid and asked; no sale mais atth2 Boarl § Peis33 fron dota Ec2.anges. x Ex dividend. 
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PRICES AT NEW YORK STOCK EXCHANGE (Continued),— ACTIVE BONDS SEPT. 5, and since JAN. 1, 1890+ 








































































































Clos’ng Range since Jan, 1. ‘Closng, Range since Jan. 1. 
RAILROAD AND MISCEL. BONDS. Inter’ st “Price | = RAILROAD AND MISCEL. Bonps, |Z?ler’st Price” = 
\Period. sept. 5, Lowest. | Highest. Period. Sept. 5| Lowest. | Highest. 
At.Top.&8.F.—100-yr.4 g.1989 J & J 843g | 831g Mar.| 88 May N. C.4 &8.L.—Con.—Con. 5 g.1928/A & O'*108 b.|106% Jan. |111 Ma 
100-year income 5 g ..... 1989, Sept. | 6333 | 544g Feb | 704 Ma N. Y. Central—Extend., 58.1893,M & N/10240b./1013g May |1045g Apr 
Atl. & Pac.—W. D. inc., 68.1910 Reece 16 12 Jan. | 24%4 Ma 1st, coupon., 78.......-.- 1903\J & J\1277%3 (127 Aug. 1382 Ma 
Guaranteed, fe “ee 1937'\J & J) 7833 7019 Feb. | 8212 May Deben, ds, coup., 1884...1904|M & §)........ 110 11315 May 
om. South.—Ilst guar., 58.1908 J & J yo 105 Aug. |110 Feb. ||N. Y. & Harlem—7s, reg...1900.M & N/125igb. 124% May 128 Apr 
i Ap A TEE: 1913 M & 59 97 Mar. |100% July ||N. Y. Chic. & St. L.—4.g....1937|A & O| 93%4b.| 92 Aug.| 97 Jan. 
Central of N. J.—Cons, 78. -1899 Q-—J 117 | ‘117 Aug. 122 Jan. ||N. Y. Elevated—7s......... 1906/J & J113% (|112% July |117%June 
CT, wcnn mokine conte 902'M & N125 a.124l¢ Jan. 128 Feb N. Y. Lack. & W.—Ilst, 63..1921)J & J*\13142a./131 July |134% Apr. 
Generali mortga e, 5 g.. 1987 J & J110 110 Some 11319 Apr. | ° Construction, 5s.........- 1923\F & A!108 b.'109 Sept. /112 ay 
Leh.& W.B.,con. .as'sd. 1900, Q—M 112%b.113 Mar. '116 Jan. ||N.Y. L.E. & W.—1st CON. 7g. 1920/|M & 8134 a./1341g Apr. |1391. Jan, 
do mortgage, 38. weber * tty M & N 102%a.\102 May |105 Apr. Long ee, is asinchaciaiieisianiail 1893\J & D*107140b./107 June |110%4 Mar. 
Am. Dock & Imp., 5s....1921)J & J107%b.1074o Jan. |11019 June, Consol., 6 g........- ..--1935\|A & O*/12149a./119 May |1221 Jan. 
Central Pacific—Gold 63...1898,J & J.113%4b./112 Jan. |116% Mar. || 2d oaueel. eS ae 1969|\J & D)103% | 9833 Mar. '107 May 
Ches. & Ohio.—Mort. 6 g -I9LI/A & O116%a.'115'¥¢ Jan. {118 Feb. ||N. Y. Ont. & W.—1st,6 g...1914/M & 8/110 11014 Sept. + fo Feb. 
1st consol. 5 g..........-- 939|'M & N 100 b.| 994 Aug. |19319 Apr. Consol, Ist, 5g..........- 1939\J & D*961%ob 6 Mar. |101 May 
R.& A. Div. ‘neva. ,2-4¢.1989'\J & J 70 b.| 6912 Mar. | 7319 June ||N. Y.Sus. & W.—1stref.,5 ¢.1937'\3 & J| 97 961g Apr. |10133 June 
do "Ist con. g.,4..1989;}3 & J 79 b.| 82 July | 82 July Midland of N. J.—6¢..... 1910/|\A & O115 b.J113 Apr. /118 Feb. 
2d con., 3-4 g.......---- 1989\J & J 73 a.| 67%Apr. | 77 Norf. & W.—100-year, 5 g. soorle & J 96% | 95 ar. | 9914 June 
Chea. O. & So. W.—6 g....-- 1911|/F & A107 b./107%4 Aug. |11319 Jan. || North. Pac.—1st, coup.,6 g.1921\J & J\116% |113% Jan. {119 June 
Chic. Burl. & Q.—Con. 7...1903|/J & J 12314b./12312 Sept.|129 June|} General, 2d, coup., 6 "g...1933 A & O.114'8b./110% Apr. (116 Aug. 
Debenture 5s............- 1913|M & N 10214a./101% Aug. |1057%, Apr General, 3d. coup. 6 g....1937/\3 & D110%2 (109% Jan. |113% May 
Denver Division, 4s8.....- 1922\F & A; 92 92 Sept.| 96 July Consol mort. = aaa 1989 J & D 92 91% Sept.| 94 Aug. 
Nebraska Extension 4s..1927|M & N| 92 a.) 91 Aug. | 944 Apr. ||North Pac. & Mon.—6 g...1933|M & 8107 b.|104%4 Mar. |110% Apr. 
Chic. & E. Ill.—1st, s. f.,68.1907\J & D114 b.|1161g June ttf yaue No. Pacitic Ter. Co.—6 g...1933/J & J108!l2 |106 Jan. |113 ay 
EP SEs: 1934;\A & O121 b./116 Apr. |121l%6J Ohio & Miss.—Consol., Fs. -1898\J & J*\113%9b./1134 July 117 June 
General sousei. Ist, 58.-.1937|M & N) 38 b.| 95 eb. |100 Sen. Ohio Soutnern—lst, 6 g.. 21.3 & P1004 b./106% June —* May 
Chic. Gas. L. & C.—I1st, 5 g.1937\J & J 91 a. 882 Aug. | 9812 May General mort., 4¢ aah. teal -.1921 M &N 67 a.| 59 Apr. May 
Chic. Mil. & St. P.—Con. 78.1905|\J & J 125 12453 Jan. 129145 May | Omaha & St. Louis—4 g.. --193°|\J & J 71 »b.| 71 <Aug. 80 June 
1st, Southwest Div.—6s. ‘azealt & J 112%b./1124 Aug. |116% June | Oregon Imp. Co.—I1st, 6g. 1910 J & D103 b./10l4. Jan. (106 May 
ist, 8 So. Min. Div.—6s . 1910/5 & J 1131eb.|/11215 Aug. |11833 Apr. | Ore. R. & Nav. Co. —1st, 6g. 1909'\J & J 110%b./109 Feb. (113 Jan. 
1st, Ch.& Pac. W.Div.—d5s.1921,J & J'106%gb./10512 Jan. |10914 Jane KF es 1925'J & D* 100%a.|/1001g Aug. |1041g Mar 
Chic. & Mo. Riv. Div.—5s 1926 J & J101 b./101 Aug. |103% June Oregon & 'Transcon’ I—6 g..1922\M & N 106%b.'103% Jan. (107% Apr. 
Wis. & Minn. Div.—d g...1921,J & J103 b./103 Jan (106 June || Penn. Co.—4 g. , coupon ..1921 J & J106%4%b.;107 July 11014 Mar, 
Terminal), 5 g..........--- oeeere & J 103 103. Mar. |LO06 June) Peo. Dec. & Evausv.—6 g..1920;)J & J* 10l%eb.)101 Jan. (109 Anr. 
Gen. M., 4 ¢., series A....1989 J & J 907%ga.| 9012 Aug. 96% Apr. | Evansville Div.—6 g..... 1920\M & 8* 101144b./10G Mar. |1061g Mar. 
Chic, & N. W.—Consol. 7s..1915) Q—F (138 b./141 May |144 Jan. || 2d mort.,5g.............. 1926,M & N 67 b.| 66 Mar.| 74 May 
Coupon, gold,7s.........-. 1902 J & D124 b.\123 Ang. 129 May IPeoria & Bast. consol. 4s..1940) A & O. 8Ol%a.|; 7812 Aug. | 85 June 
Sinking fund 6s.... .....- 1929) A & O117%42bD./114 Apr. 117 Feb FE 1900 Agen, | 26 26 Sept. 3416 June 
Sinking fund 5s.... ...... 1929'A & O 107429b./10614 Apr. |11012 Feb. | Phila. & Read. —Gen., 4 g..1 S8llo | 80 Aug.| 87 Jan 
Sinking fund deben.5s...1933 M & N.110 b.|109 Jan. |112 Apr 1st pref. income, 5g Rcasell 1938 m 7O b.| 62 Mar. | 8015 Jan. 
25-year debenture 5s..... 1909 M & N 106 Db.|104%2 May 1085 Feb. 2d pref. income 5 | i aa 1958; Feb. | 501lob.| 4310 Mar. | 58lo May 
Extension 4s ............. 1926 F & A‘*Y5S b.| 96 Jan. 1LOllg June) 3d pref. income 5 g..:....1958)| Feb.  41'b.; 36 Mar.| 49 Jan. 
Chic. Peo. & St. Louis—5 g.1928'M & & 98 9115 Jan. | 991 June | Pittsburg & Western—4 g. erst J J: 79*4a.| 7842 Aug. | 83 May 
Chic, R. 1. & Pac.—tis, coup.1917\J & J *128 b./128 July {132 May | Rich. & Deny. —Cou.,6 g.. aa & J116 b.J11540 Jan. |11844 June 
Extension & col. 5s....... 1934,J & J 1V1l4 |1011, Sept. 106g June || Consol. $53 EER ES: 936;A & O”* 90 Db.) 8742 Apr. | 94 June 
Chic.St. L.& Pitt.—Con.,5¢.1932,)4 & O%*102 a./100 Jan. 1061 Aug. ‘Rich. &W. "P. er. —Trust 6g 1897 f & A 9S a} 98 Aug. 103 Jan. 
Chic. St. P. M. & O.—ts....1930,J & D118'b./118 Aug. |123% May Con. lst & col. trust, 5g. 1914)M & S876 a.| 75loSept.| 83 May 
Cleveland & Canton—5 g..1917'\J & J 9442a.; 91 May | 97 Jan. || Rio G. Western—Ilst, 4g... -1939\J & J 74Ateb.} 6973 Mar. | 78 Ma 
Cc. C. C. & I.—Consol. 7 g...1914;\J & D130 %29b./1304 July 135 Feb, | 8. W. & Ogd.—Con., 5s....1922)4 & O110 bd.) 107% Apr. |11214 Mar. 
General consol. gg ee 1934\J & Ji........ (11744 Feb. |125%2 May |)St. Jos. & Gr. Island—6 g..1925|M & N106%2a.|104% Jan. |107% Apr. 
Col. Coal & lron—6 g ...... 1900|\F & A105 b.\103 Mar. 108 Jan, | St. L. Alt. & T. H.—1st, 78.1894)J & J110 Db./110%. Jan. (1113 June 
Colorado Midl'd—Con. 4g¢..1940 F & A} 70 6649 Aug. | 7014 Sept. || 2d, pre ref. ivchnniticnammniaiil 1894;F & A*107 b.)105% May |111 Jan. 
Col. H.Val. — —Con.5g.1931|M & 8S, 85% 73 Mar. | 881g July | St. L. Ark. &Tex. —Ist, 6s, t’st. rec.) 2.0... | 88% 8612 Mar. | 9833 May 
ON ES raat 904\J & D 88 b.| 73 Mar. | 891 July 2d, 6s, 1936, tr. rec., allass. pd. aaa ae 27 bj 27 Aug. | 3233 Ma 
Denver & Rid Gr.—Ist, 7 ¢. tte M & N'11619b./11712 May {119 Feb. | St. L. & Llron Mt. —l1st, 7s..1892/F & A 1024b.)102 Aug. 108 Jan. 
ist consol., 4 g..... ...... 6J & J 82% TO%a Jem. | O64 Fame fi Bs FT Bececccccccescccesccs 1897|M & N 10712b./106 May |109% Feb. 
Det. B. City ke Alpe na—6 2. i913 J & Jj 99 a| 99 Mar. 100 Jan. | Cairo & Fulton—1st, 7 ¢-1891\J & J*100%2b.)100 July |103% June 
Det. Mac. & M.—L’d grants.1911;A & O| 35%9b.| 34 Aug. | 391%2 May | CairoArk. & Texas—7 g .1897|\J & D107 b.} 1025, 7. 107 May 
Dul. & lron Range—5s....1937/A & 0.100 b.| 99 July |1025g Mar. || Gen. R’y & land gr.,5 g..1931/A & O| 941 ~ 9512 July 
Dul. So. Sh. & Atl.—5 g....1937)J & J) 9742 | 92 Jan. 101 May | St. L. & San Fr.—6g., "Cl. A.1906 M & Ni111l b.j112% Feb. 115 June 
E. Tenn. V. & G.—Con. Dg. i956|M & N'106%b./103%.Jan. (108 Apr. eS vcccacsecceens 1906\M & Nilll Db.j111 Aug. |115 Apr. 
Knoxville & Ohio—6 g...1925|J_ & J/109%sb./10819 Jan. |113 June || 6@., Class C....00.2..22.. sees M & Nijt1il b./111 Sept. |114% Apr. 
Eliz. Lex. & Big San.—6 g. oon M & 8) 891sb./ 891g Sept.|lu4 Jan. ag at mort., »6 teeta lig & J 10919b.\/1091%4 Feb. |115 June 
Ft. W. & Denv. City—6 g...1921'J & I))104 10342 Feb. {110 May |'8.P M.—Dak.Ext.,6¢. 1910/3 & N|*119 a.}117% Feb. |120 Mar. 
Gal.&.&San An.—W.Div.1st,5 g.\M & N 94'2b.| 93 May | 95% Apr. 1st oonnel, DE cccegeececs 1933'\J & j1ll7 a.)/115% Jan. |120 Jan. 
Han. & St. Jos.—Cons. 6s ..1911/M & 8113 b./116 June |121 Feb. Do reduced to 442 g...\J & J\*101 b./100 Feb. |102% June 
Illinois Central—4 g....... 1952;A & O*100 b.|100144 Apr. | L024 Mar. Montana Extension 4 g..1937 JI &D 89 861g Jan. | 92 June 
Int. & Gt. No.—Ist, 6 g ....1919|M & N/115_ a.) 10914 Jan. (11619 May oe o.. — P.—lIst, Neg & J} 75 70 July | 8842June 
Coupon, 6 , trust rec...1909|M & 8*830a.| 7314 Jan. | 89 May | o0enecoasee peoecces 926) & J, 7458 | 69% Aug.| 90 June 
Iowa Centra —1 st, aa 1938\J & D*83 b.! 85 Jan. | 91 May mn Val. —Ilst, Ao.» Tr. rec. 1909 ee */12549a./113% Jan. |1255 June 
Kentucky Central—4 g....1987|J & J) 824a.| 82 July | 85%June || General 6g., Trust rec. ..1921|.7777°7. 56 8 Jan. | 60% June 
Kings Co. El.—Ilst, 5 g..... 1925\J «& J | 1001ga./100 Aug. |105 Jan. | So. Car.—Ist, 6 g.,ex coup. teen LO21ob.| 96 Jan tf May 
Laclede Gas—Ist, 5 g...... 1919; Q—F | 80% | 79 — 89 May Income, 6s. Licata aeaaeamecill 1931|........ 13 7ig Jan. | 13 Sept.. 
Lake Erie & West.—5 g....1937|] & J 110 109 112% June ||So. Pac., Ariz.—6 g..... 1909-10\J3 & J'105%2b.|105 July |108 June 
Lake Shore.—Con.cp. "1st, 78.1900|\J & J 121%b./122%4 tay 128 May | So. Pacific, Cal. i g....1905-12/A & Oj/115% [112 Apr. |115% Sept.. 
Consol. coup., 2d, 78 ..... 1903)J & D122'eb./122% July |128 May || Ist, consol., waked AE cs -1938 A & 0.100 b./1001g Apr. |1033g Mar. 
Long Island—ist, con., 5 g.1931| Q—J 113 112 Aug. |118 July ||So. Pacitic, N. M.—6g...... lJ & J\105 b.)10544 Jury |109 June 
General mortgage, 4 g...1938/J & D| 9342b.| 94 June| 99 Jan. |/Tenn.C.L & Ry. en, D., Tey 6 A & O| 98 a.| 96 Aug. |104% Jan. 
Louisv. & Nashv.—Con., 7s.1898|A & O116 b./115 Jan. |11918 Mar Birm. Div.. 6 @......0---- 1917\J & J| 99 a.) 95% Aug. |10312 Jan, 
N. O. & Mob.—Ast, 6 ¢g...1930\J & J:116 eb. 11544 Jan. [121% June ||Tex. & Pac.—Ist, 5 622701212000 J & D) 91's | 905gJan. | 96% May 
do iS er 1930\3 & J112%2a./106 Jan. |110% Feb. || 2d, income, 5 é Se 2000| March.| 3912 | 3742 Apr. | 4542 May 
1. H. & N.—I1st, 6 g...... 1919,J & D113 b./113 Jan. |116%2 May | Tol. A. A. & N.M.—6@..... 1924\M & N'10412a./102 ay |10712 Jan. 
Memeral. 6 B..ccce sccccecs OJ & D113 D.)113 Jan. |1164%2 May ||Tol.A. A. & Gr. Tr.—6 g....1921)J & J/10842b.:107 Jan. |111 June 
Collateral trust, 5 g...... 1931|M & N 105 a.'104%June/110 Feb. |'Tol. & Ohio Cent.—5 g..... 1935,J & J107 a./102 Jan. [108% July. 
Louis. N. A. & Ch.—Ist, 6s.1910/J & J115 a./111 Aug, |119 Feb. Tol. Peo. & West.—4 g..... 1917'J & J| 77%b.| 76 Jan. | 80% May 
Consol., 6 g- aihemndnaueeiie 1916}A & 0104 95% Apr. |105 Jan. ||Tol. St. L. & Kan. C.—6 g..1916;J & D 98% | 9742 June/101 Jan. 
Louis. St. L. & Texas—6 g..1917\F & A}10042 9714 Feb. [104 July | Union ny shinai ieeuceaad 1899\J & J\115 b.)1145, Aug, |11842 Mar, 
Metro. Elevated—Ilst, 6 g..1908|J & J113 112 Jan. 117 May Sinking fund, 8s.......... 1893\M & §|*110 b.\11248 Mar, |11649 Feb. 
enennersbebenementl 1899'M & N/106 1057, Feb. |110 Arr. Kansas Pacitio—ist, 6 g..1895 F & A)109leb.}1101o May |11244 July 
Mich. A ag “tees con., 78..1902;M & N\124 b.145 May |129 8! eer 1896\J & D)1L11l42b.|110 Jan, |11342 Mar. 
dennacoeseusandl 1902;|M & N\110 a.108 July |11l4 on Denver Div.—6 g.......1899|/M & N/*114 b.j113 Jan. |117% Mar. 
Mil. Lake Sh. & W.—I1st,6¢g.1921/M & N\119 b..119%2 June |125 Apr ist consol., 6 g..... .... 1919.M & N/11449b./113% June |118 Mar, 
Exten. & Imp., 5 g....... 1929\F & A100 b.|}101 Jan. 105144 Jan Oregon Short Line—6 g..1922/F & Alll42 |111 Aug. |116%4 Jan. 
Milw. & North.—M. me 6s..1910/J & D*,11119a./1091 June |11342 May Or.S.L.&UUhN.—Con.5 g.1919'A & O| $3 92% Apr. | 9514 Jan. 
Bee, GOR... GB. ccce coscesss 1913\J & D112 a./108% Feb. |11344 May U.P.Den.& Gulf con. 5 g.1939/J & D) 873: 8645 Aug.| 88 Aug, 
M.K.&T. —Newig., whenissuedj|J & D 7933 | 751 Mar 2 June}; Union Elevated—6 g....1937|M & N|)109%a.}10614 May |110 Aug. 
New 2d 5s, when ‘issued eaieumall J & D 49 b.| 43% Apr. | 557% May vague Mid.—Gen. m. , 5s, 1936\M & N| 86 85 Mar. | 88% Apr. 
Coasol., 6 g., trust rec....1920)J & D) 84 7210 Jan. | 8838 May stamped eae M & N! 88 8642 June| 90 Apr. 
I ng mes 5 g., trustrec....1920|\J & D) 71 eb.! 6112 Jan | 76% June Wahash—Ist, RS 1939|M & N/101l42 |100 Aug. |10544 Apr. 
Mo. Pacific—ist, con., 6 g.1920|M & N*\110%4..109 May |113 Apr 2d mortgage, 5 g........ 1939.|F & A) 788b.)} 764 Aug. | 864 Jan. 
Sls Pilecarcdsepenvesupnened 1906\M & N 1101%9a.:1113 Sept.|120 Apr Debent. M., series B..... 1939,J & J; 48 45 <Aug.| 57 May 
Pac. of 2 “anes ext.,4¢. 44 & A*95 b.| 95 Aug. |10114 Jan. || West Shore~Guar.. OS... wan 2361\J & J\104 103 Aug. |1065g June 
ees lJ & J} 95 ». 100 July |103 Mar. || West. N. ¥ Sn 5¢.1937\3 & J} 99 9214 Jan. |10214 June 
Mobile & Ohio—_New, 6 g. "192713 & D116 b.\112% Aug. 117 Apr 2d mort., 3g., 58c......... 1927\|A & O} 34% | 29 Jan. | 40 May 
General mortgage, 4s....1938|M & 8) 6533 | 57% Jan. | 67 July || West. Un. Te P Col. tr.,53.1938/J & J\*98l2a.| 99 Mar. |10219 Jan. 
Mutual Union Tel.—6 g....1911|/M & 104%. 100 May /|105 Sept. || Wis. Cent. Co.—Ist, 5 g.....1937)J & J) 9914 | 96% Jan. |104%4 Apr.. 
Nash. Ch. & St. L.—Ist, 78.1913)3 & 3/128 b.1128 July 133 Jan DTG, vccndes senses ar 50 51 <Aug.! 69 Jan. 
~~ NOTE—“b” iadicates price oid, and “a” price asked; tae Range is made up from actual sales Oaly. * Latest price this week. 


PRICES AT NEW YORK STOCK EXCHANGE—(Continued.)—INACTIVE BONDS—Latest Quotations. 

































































SECURITIES. Bid. | Ask. SECURITIES. | Bia. | Ask. ___ SECURITIES. me Bid. | Ask. 
Railroad Bonds. B.& & O.-Mon. Riv. ‘lst gu. gu, g. g.,53,1919 ee Np ane Burl. Ced.. Rap.& No. —(Contin’d)— 

, seech Creek—Ist, gold, 48....1936|*...... 88 Minn. & St. L.—1st, 7s, gu. ere i ae wee 

(Stock Exchange Prices.) Bost. H. Tun. & W.—Deb. 58.1913) ...... 919|| Iowa C. & Weat.—Ist, 78-..-1909) ......|...... 

Alabama Mid.—1st, g., 6s ....1928/* 86 | 95 || Brooklyn lov. —Ist, g., 68...1924 *110i9/11139| Ced. Rap. I I. F. & N., 18%, 6s. 1920 PEA Ee 

Atlantic & Danv. — £., _ . . Ss 30 a le 1915' 87 | 90 ly SPR res: | a ee 

Atl. & Pac.—2d W. D., gu. 6s,.1907/* 85 | 95 || Buft. Roch. & Pitts. —Gen., 5s. 1937) 9814) 99 odie Ohio Reor.— 1st, 4198.1930) ......|...... 

Balt. & Ohio—Ist, 6s, ‘Park B. RR ERE Roch. & Pitts.—1st, 6s......1921/*117 |...... Col. & Cin. Mid —I1st,ex.4408s.1939'* 89 |...... 
ic scetanttebneensdwecuées PE ¢devectvesses do Consolidat’d 1st, 6s. 1922) 117 {118 Cent. RR. & Bank. —Col. g.53.1937) ...... 99 

fon. mort., gold, 5s........ tt cieees leénteou ‘| Burl Ced. Rap. & No. —I1st, 58.1906)"...... 97%'!| Sav.& West.—Iistcon.gtd.5s.1929, 8 90% 

B. & O.8. W., Ist, g., 4408...1990) ...... Bilt | Consol. & collat. trust, 58.. "1934'* 90 93 |! Sent. of N. J.—Conv. deb., 68.1908(*117 (...... 





” * No price Friday; these are the latest quotations made this week. 
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PRICES AT NEW YORK STOCK EXCHANGE.—INACTIVE BONDS—/ Continued )—Latest Quotatiors. 























































































































* No price Friday; these are the latest quotations made this weeF, 


! 
SECURITIES, Bid. | Ask. i SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Asks. 
Railroad Bonds,—/ Cont. / Ga. So. & Fla.—1st, g. 6s...... 1927 95 | 9612 Peo. &E.--Ind.B.&W.-1st,pf.78.1900| 114 |..... ™ 
(Stock Exchange Prices.) iGrand Rap. & Ind.—Gen. 5s..1924) -......|....-.| | Ohio {nd.&W.—1stpref.5s..1938/ ......|..... ° 
Central Pacific—Gold bds, 6s, — 109142110 (Green B. W. & St. P.—1st 6s. Tort *x....| 83 |Peoria & Pek. Union—1st, 63.1921) 110%)...... 
Gold bonds, 6s............-- BB [ecccne 2d income, 2d subs. paid ....... 27 «| 32 | 2d morte., 4%96...........0-- : i i : oe eee a 
Gold bonds, 68.............. 1897 111%)...... Housatonic—Cons. gold 5s....1937) -.--.-- 105 |Phila. & Read.—3a pref. convert Wy Tenn wa 
San Joaquin Br., 6s........- 1900)*110 ....... N. Haven & Derby, Cons.5s..1918} ......|-.....) ‘Pitts. Cleve. & Tol. —Ilst, 6s...1922) ...... sasene 
Cal. & Oregon—Ser. B. 68...1892) ..--.-|--+++- Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec.; 11349|......) | Pitts. gar pt ine nest 1922/*118 |..... ° 
Land grant, 6s, gold........ 1890) 1024g)...... West Div. 7¢,Trust receipts.1891|; 11349}...... || Pitts. M & Y.—I1st 6s.....1932\7120 | ....... 
Mort. gold 5s................ 1939) ..-.--|------ lst Waco & Nor.—7s........ 1901, 106 |......;| Pitts. Pateer. & F.—I1st, 58...1916) ..... -| 97 
West. Pacific—Bonds, 63....1899; 111 |.-...- 2d m.8s.M. 1. Trust receipts.1913) ......|--.... | Pitts. Y. & Ash.—Consol. 58..1927) ...... aahioe 
No. Railway (Cal.)—ist, 68.1907) ------|------ Gen. mort.6s,Trust receipts.1925,* 70 |...... Prese’t & Ariz. Cent. 1st, 63,¢.1916) ...... 95 
50. ane alae 1938|*100 |...... Illinois Central—lst, g., 4s - 5a Peanenn 56S ji Sa meomss, Gs...........-.... 1916) .....- 40° 
Ches. & O.—Pur. M. fund, 68.1898, 111 |...--.-. Ist, gold, 349s ..............-. 92%; 93 -—~ & Danv. —Debenture 68.1927 |*10549)..... 2 
6s, gold, series A............ 115 |116 8 ringt. aoe v-—Coup., 6s... 1398 euenneheeanes —) os eee 1909|* 82 |..... ‘ 
Ches. O. & So. West.—2d, 6s..1911) ------ 83 og hy Bie DEacccccoD | coccec|cccees Char. —ist, pref., 78..1897) ..-..-|..... ° 
Chicago & Alton—1et, peer 1893)|*...... 106 C.8 La O.—Ten. |., 78.1897) ..-.--|------ | do. Income, 6s....1900| 10519)... e 
|G  ” “Weegee 1903) 121 |...... ist, consol., RIS eee DT sheonctoecoes Rome Wat. & Og.—1st M., 78.1891 |*10339).--.-. 
oe x Mo. 4 omnes 73.1900)*.----- el = —« ct ecdcesenl séeenatacenee St. Jos. & Gr. Is.—2d ine...... 1925\* 40 45 
PET AEN oe cle 1900|*1165/118 Gold, 5s, coupon ..........1951| 116 {120 || Kan. C. & Omaha—lIst, 5s..1927 ......| 85 
Bt. v. ee & Chic.—1st,7s. 1894 Piesimedl lll, paemp Div., Ist g. 4s..... 1951) ...... . 95 } ‘St. L. A. & T.H—2d m. ine.7s.1 894 | ecccee 10712 
1st, —y See, Beccccccck GO) cccccel|-ceces ub. & 8. C.—2d Div., 78 ...1894/"i00 |...... Dividend 66 saeeaaud 1894; 52 | 353 
aa mort. (360), 78......... 1898 CE pe Ged. Falls & Minn.—1st, 7s..1907|* 80 |..---- || Bellev. & So. Ill.—ist, 8s.. -1896 | ae o 
a ene Rs GE. caccece BB) cc cccloccces| (Ind. D. & Spr.—1st 7s, ex. cp.1906)*...... 100 || Bellev. & Car.—I1st, ged 923)*106 = |..ccce. 
Brid ro—Ist, s. f.,68.1912,*105 |...... Ind, Dec. & West.—M, 5s..... 1967 OTR, HELEN | _ —— L. meee, —Ilst,gd.g.5s 1917 *100 |..... o 
Onie 1 Burl. & Nor. —Deb. 6s. 2 ET sesnesDindnen 2d M., imc. 5e..............--1948) ...... 30 | 8 —Ast, gd. g. 48.1931)* 82 |...... 
Chic. Burling. & Q.—5s, s. f..1901) 105 ------, Inter. & Gt. ‘Nor. —Coup. 6s.. "1900 eet 83 | 2 " 24 income ,08.1931)} 50 |...... 
Iowa Div.—Sink. fund, 5s..1919)*106%'...... Kan. C.Wyan.&N. Lf .—Ilst, 58. 1938 REE CE ‘| Car. & Shavit. —Ilst g. 48....1932|* 79 |..... 
~—wry PE icccennces 1919} ..---. 9519) L. Sh. & M. So.—C. P.& A.—7s. 1892) -.....|------ ‘St. L. & I. M.—Ark. Br.,1st,7s.1895| .-.... 1081lg 
A a ea RRR: Beat” GP hscccce! | Buff. & Er.—New bonds, 78. 1898 1184/1119 St. Lou &§8. Fran, —Equip. be 71 ae : 
Chic. & oe Coal—1st 58.1936 97 | 9719) Det. M. & T.—Ist, 7s........ saa es | | | RE Rar tee tie ate 1931; 99 |..... e. 
Cai. M St. P.—ist,8s,P.D.1898| 118 |122%| Lake Shore—Div. bonds, 78.1899) 11914|---..- | Ast, trust, old, 53.......-..- 1987) 91 |...... : 
2a, 7 7 3-10s, 7 rela eles a 898; 116% ...... ‘| Mahon’g Coal RR.—1st, 58.1934) ......)-.--.. Kan. Ci ity & 8. —1st, ee ee 98 
1st, 78, $¢.,R.D............ 902 1 23 “siete \Litehf. Car.& West.—1st 68. g.1916) ....-. 98 || Ft.8. & V. B. Bg.—Ist, 6s...191 een eee | 
1st, La Crosse Division, 78.1893) ------ 11342 Long Island—Ist, 7s.......... 1898, 118 121 st. Paul & Duluth—1st, ds.. ..1931! 104 |107 : 
<*> * “ee SS dinene 118%) N.Y. & Bway B.— -[st, g. 5s. 1927) te Se eC *. oo ° i 
BOR, BB Bn FOiccccccccovccs 1899) sscoost 1 2d mortg., inc............. Se. teccncal St. Paul Minn & M.—Ilst, 73..1909) ......|..... ‘ i 
ls Gh, GE Miles Bcncnceeeeeccec 1903) -.-... 1125 || Brooklyn & Mont, —Ist, 6s. 1911 ORE, PPI in cdnamansintion 1909) ee Baa e ' 
1st, I. & D. Extension, 7s.. -1908) 122 (125 || TERR ae: TE ae Minneap. Union—lst, 6s....1922) ......}..... 7 
1st, La C. & Dav., 5s........ 919; 102%9)...... | Smithtown&Pt.Jeff.—1st,78 1901. 108 |....-.| Mont. Cen.—lst, guar., 63. 1937, BID | ccee ° 
1st, H. & D., ie ae 1910 combi tre Louis. Evans.& St. L.—Con. 5s. 1939| 86! 90 East. Minn., 1st div. 1st 53.1908) ......|-...-.. } 
1st, ] SS “SRS 1910) ...... 10215) Louis. & Nash.—Cecil. Br, 78.1907) ------ 10612 San Fran. & N. P.—Iist, Z-5 DB.LDLD) .....-}..... ° 
Chicago & Pacific Div., 68..1910, 114 |......| Pensacola Division, 6s...... 1920; 107 110% Scioto Valley & N. E. —lst, 43,1990} ...... 80 
sy | Point Div. 58. so+++-1910 mcebie 103i, St. Louis Division, ist, 6s.. 1931 i a ae Shenandoah Valley—Inc., 6s. EE nah Lewnss - 
C. & L. Sup. Div., 5s........1921| ------ Se |) se charsisnccusensstoane 65 | eeeees Sodus Bay & So.—Ist, 5s, g...1924 ....../..... . 
Fargo & South. - an "1924 eogees — Nashv. & Decatur st, 7s. 1900 ...... LL7 | South Carolina —-24, 6s itt 1931\* 56 |..... ° 
Inc. conv. sink. fund, 5s....1916 adie siete 00 | . f.,68.—S. & N. Ala. ......- ' So. Pac. Co ast—Ist, guar., 48.1937} 95 |..... . 
Dakota & Gt. South., 5s....1916)".----- 10019 10-40, py 6s Pekesanwadueia 1924 , Texas Central—lst, s. f., 78...1909* 45 |..... e 
Chic.&N.W.—Ese.&L.S. ist,6s. 1901 3 "itis Heat | S-year Ga, M.0.. .....ccscece TE oct '1081g'| 1st mortgage, 7s..........-.. ae ee we 
Des M. & Minn.—1st, 78....1907) ------ 126 Pens. & At.— Ist, 6s, gold...1921,"104 106 Texas & New Orleans—1st,7s. 1905 esseeel- errs 
Iowa Midland—Ist, 8s...... 5900! EES: RS | Nash. Flor. & 8. lst gu. 5s. 1937 101 (101% Sabine Division, 1st, 6s..... 1912)/*104 |..... ° 
Peninsula—lst, conv., 7s. -1898| ------|-----. Lanier. South.—1st, g. 6s ....1917|"...... | 89 | Tex. & Pac., E. Div.—ILst, 6s. 1905| .....-|...-. ° 
Chic. & Milwaukee—1st, 75.1898) ------ 11819 Lou. N. O. & Tex. —1st, 46....1984) ......|-.<-. ‘Third Avenue (N.Y).—1st 5s, 1937, 111_ |113!¢ 
Win. & St. P.—2d, 7s........ 1907\*130 |...... ek enim plies as asaeien Tol. A. A. & Cad. casein 1917/*10219 ..... . 
Mil. & Mad.—1st, 6s........ 1905 *114%)|......|, Memphis & Chari. —6s, gold. -1924) 105 107 = Tol A. & Mt. Pl.—6s....... WE, exsasntaies ines 
Ott. C. F. & St. P.—1st, 5s. 1908 OS lst con. Tenn lien, 7s....... Tf Ane a tog Pacific— 
Northern Ill.—1st, 5s.......1910| ..-.-.|------ |Mexican National—lst, g., 6s. 1927 90 | 95 rere 1896; 110%)..... ° 
C.R.L&P.—D.M.&F.D., 1st4s. 1905 pana ieee 2d, income, 6s, “A”... ....... 2 23 22° < eee 1897} 11239'..... ° 
ipa peaice:,  $§ TARR Sere 2d, income, 6s, OF cccceos i917 as &S& 5 epee 1898} 1137%)/..... * 
ee EE ccccus loccecs Michigan Central—6s.__...__ 1909| 118 120 | Collateral _. “Sees 1908 |*10714)....26 
“ey & Des M.—1st, 5s..1923) --.--.|------ | Ge Ue... .noccececdiceee rhe leccose '| Collateral Trust, 5s......... 1907|* 97 |.....- © 
Chic. St. P. & Kan. City—5s..1936) ---.-.|------ Mortgage 4s................. 1940 cine MAGA | Collateral Trust, 419s........ BOEG) 2-200) 0<c0- ° 
Minn “en W.—Ist, g., 58..1934| .-.--..|----.- Jack. Lan. & Sag. —68....... 1891| 100 |...... C. Br. U. P.—F. ¢., 78......- 1895} 100 |...... 
Chic. St. P. & Minn. he "6s...1918| 1239]...... Mil. L. 8.&W.—Conv. deb., 58.1907' 99 (102 Atch. Col. & Pace. —Ist, 6s...1905)| ...... 941g 
St. Paul &8. C.—1st, 68... 1919) 12444)...... Mich. Div., 1st, 6s........... 1924; 113 (115 Atch. J. Co. & W.—1st, 6s...1905) ...... 95 
Chic. & W. Ind.—1st, s. f., 63.1919) ----..|------ Ashland Division—ist, 6s ..1925)| ...... 120 U.P. Lin. & Col.—1st, g., 58.1918) .-..--)----. ° 
—~ mortgage, 6s....... _ re ear ink ca i a ca 99 (102 Oreg.S.L.& U.N.,col.trst.,ds. Le aR EES ° 
Cin Ham. ? 4 on. 8. f.,78.1905| 120 |...... Minn.& 8t. L.—1st, g. 7s...... 1927; 103 |...... Utah & — —Ilst, 7s.....- AGOG) onc ccclecces e 
2d, gold, 4%9s................ ee Towa Ex.ension, Ist, 7s.....1909|* 90 |...... eR eR aR RE | I Sethe 
Cin. I. St. L.& Chic. —Ist,g.,4s. 1936 Be Lecdccell ME iccncnecanaseces 891| 51 | 60 Utah On TB... senses 112143 
ME cccctndsocscenaath easechlacsses || Southwest Ext.—Ist, 7s.....1910)* 7229) 84% BE, BER. Dbsccccececces 1909/*111 |..... 
Cin. Jack. & Mac.—ist, ¢., 5s. ios 8 Bait Pacific Ext.—Ist, 6s ........ 1921| 90 Valley R’y Co. of O.—Con. 68.1921)*...... 104% 
C.C.C. & St. L., Cairo div.— 8, 1939)"...... 93 Impr. & equipment, ee RRL Rinceeatet Wabash—Deb. M., series “A’’.1939)* 70 |..... . 
| Cl.Col. Cin. & Ind.—1st, 7s,s.f.1899| 118 |120 ||Minn. & Pac.—lst mortg., 53.1936) ......|-..... No. Missouri—1st, 7s....... 1895} 1117%g}..... e 
ij Consol. sink. fund, 7s....... 1914 13019) ...... Minn.8. Ste. M. & Atl.—1st, 58.1926) ......|......|, St.L.K.C.&N.—R.E.&RR.7s.1895) ---.-- 10 
Cleve. & Mah. V. —Gold, 5s...1938) 10819)...... Missouri Pacific —Trust 5s...1917| 113 (114 St.Charles Br’ge—l1st,6s...1908) ----.. 110 
Colorado Midland—1st, g., 6s. 1936 106: |...... Mobile & Ohio—1st ext., 6s...1927| 111 ...... West. Va. C. & Pitts.—1st, 68.1911) ......|..... - 
Columbia & Green. —lst, 63... 1916,*104 (110 St. L. & Cairo—4s, guar ‘eae 1931} 79 |...... ‘Wheel. &L E.—1st. 5s, gold.. -1926)*...... 107 
ERAN ET RAE I 926)* 80 |...... Morgan’s La. & T.—1st, 6s....1920| 108 |....../| (W.D.)—18,g.,5s............. 1928/7100) |....c68 
Del. Lack. & W.—Convert. 70,1802) ......|....-. i aitatiig seit tiaien 1918| 129 |...... | 
rtan | Rasim Neate — eoeie eee Nash. Chat. & St. L.—2d, 68..1901) ...... 11214) Miscellaneous Bonds 
ra. Bing. & N. Y.—1st, 78.1906) 13249)...... New Orleans & Guif—1st, RE Re | Am. Water W Co.—1st 6s... 1907 nS F —— 
og hy Essex—Ist, 7s... 1914 *14219\146 | |N. O. & No. E.—Pr. 1., g., 68..1915)| ....../.....- | Ist con., gola, 53............1907| --.---|---0- - 
POD RR ee eee ie 91, 10119102 ||N. Y. Cent.—Deb. g. 4s.”...|1905!) ......|1222!2| Boston Un. Gas—Tr. cer. 58. — eee ena 
Bonds, TRE 1900 *117 1 (|1201g \N. J.J anetion—Guar. Ist, 48.1986)*102 |...... '\Cahaba Coal Min.—1st g. 7s..1907} 10649}..... ° 
5 NIRS Ran ene 901; 125 |...... \N. Y.N. H. & H.—Ist, reg. 48.1903,*105  |...... '|\Col. & Hock. Coal & I.—6s, g..1917| 100 |...... 
1st, con., guar., 78........ 915] ...... 140 ||N. Y. & Northern—Ist, g., 58.1927) ...... 110 Consol’n Coal—Convert. 63...1897! .-....|- ioand 
Del. & Hud. et a 7s...1891|*100 |...... eS di dsiines enusiaiiens 1927; 60 | 62 | ee Gas Co., Chicago— Ist 
1st, extension, 7s........... RESIS “Dea \N, Y. Susq. & West.—2d, 419s. 1937 77 [eer = ) Sees 1936) -..-.. ccceae 
Coupon, 78..............002 1894| 11219|-..... |North’n Pacitic—Divid'’d scrip ext.| 106 |....... i ison Flee. [ll. Co. —1st, 58.1910)* 9542 
Pa. Div., coup., 7s.......... 1917, 142 (145%) James River Val.—ist, 6s...1936) ......|......| Equitable G. & F.—1st 6 «-1905) ----.-|-scees 
Albany & Susq.—Ist, gu.,78.1906| 130 2 | Spokane & Pal.—ist, 6s.....1936| 10819|...... Hackensack Water—1st, ” Ba. 19: 26 105 | ..--0. 
1st, cons., guar., @..<..... 1906) 120 |...... | St.Paul & N. P P.—Gen., 6s..1923/*121 |...... Henderson Bridge—Ilst g. 68.1931) 108 |..... ~ 
Rens. & Sar. —Ist, coup., 78.1921'*14619)...... Helena&RedM’n—I1st,g.,68-1937| 101 |...... fron Steamboat Co.—6s....... O01; 80 |...-00 
Denver City Cable—1st, 6s...1908'*100 |101 Duluth&Manitoba—Iis ft. 681936 /*1051o)...... Nation’i Starch Mfg.—1st, 68,1920) ---... 02 
Deny. & R. G.—Imp., g., 58...1928)*...... 87 Dul.&Man Dak. Div.—1st6s.1937)|°105 |...... Northwestern Telegr2ph—7s, 1904|*10219|...... 
E. Tenn. Va. & Ga.—I1st, 7s...1900| 116 |...... Ceeur d’ Alene—lIst, 6s, gold.1916) ...... 110 ag ee Ist g.68,1904) -.-.-. sateee 
Divisional 5s................ DE Ktdsevlessas Gen. 1st, g., 63............. 1938 |*1053g)...... hicago...... 2d g.6s,1904|* 94 |..... - 
1st ext., a ati a 1937\|* 90 |...... Cent. Washington—lst,g.,68.1938| ......|...... Philadelphia Co.—Ilst s. f. 63.1898) ---..- s+se80 
fq. & Imp., g.,58.... 2.20.22. BED tavwad lamnnet Norfolk & West.—General, 68.1931| 119 |120 || West. Union Tel.—7s...1875-1900| 114 |..... 
Mobile & Birin, —lst, — , | ghaees 90 New River, lst, 6s .......... 932) 11119!...... ‘Whitebreast Fue!,gen. s.f.,68.1908) 90 |....- > 
Alabama Central—1st 6s...1918| _.....|...... Imp. & Ext., 6s.............. 1934; 10920!..... Woodstock Iron—Ist, g. 68...1910}| ......| 92 
Erie—1st, extended, 7s....... 1897; 118 /|120 Adjustment M., 7s.......... 1924!) 10734)...... Unlisted Bonds. 
< 2d, extended, 5s............. 919| 115 |117%2| Equipment, 5s.............. I ie ha Aln.&Vicks.—ConsoL5¢., 1921.A&0| 9219] 95 
} 3d, extended, 41gs........... 1923/ 109 |...... | Clineh Val. Ist 5s........... 1957/|* 951g)...... 2d M., income till ’94, 1921..A&0| 70 | SO 
4th, extended, ! acne 1920| 116%9/119 ||Ogd. & Lake Ch.—Ist con. 6s..1920) ......|...... Vicks. & Merid.,1st 68,1921.A&0} 99 |102 
5th, extended, 4s............ 928) 102%)...... | ume & ie. —Cons., 8.F.,78..1898/*114 |...... ‘Atlanta & Charl.—1st 78,1907.J&J| 120 123 
1st, cons., fd. coup., 78...... 1920} ...... 134 || 2d consol. 7s................ 1911/*123/126 | Comstock Tun.—Inc.4s, 1919.M&N| 24 | 26 
Reorg., 1st lien, 63... SRN a || Springfield Div.—ist 73.....1905| ...... 15 | Georgia Pac.—Ist 6s, 1922....J&J) 111 jLll's 
Y. & E.—Ist, 7p... EE dsaealsienhiie || General 5s................... 1932) ...... 100 || Consol. 5g, 1923........--- &O| 78 | 78% 
N. y. L, E. & W.—Col. %r.,68.1922 _.....|...... Ohio River RR.—1st, 5s....... 1936| 100 |...... Income, 5 923 ......---. A&O} 22 | 25 
Funded coup., 5s............ 1969' 90 91%4) General mort., gold, _ 1937; 91 | 914 Kanawha& ich, —lIst{nterimeert.| 70 |...... 
inks cantccendgasses 1977] ...... 75 Ohio So.—Iacome, g., 68...... ER See Little R. rupee Ist 5g,1937.M&8; 71 | 73 
- Buff. & 8S. W.—Mortg. 6s....1908*100 |...... Oregon & California—Ist, DET vienene laccue C.(C.&1.), 18t6g,1911. F&A) --..--)..-- +6 
Jefferson—lst, gu. g. 5s ....1909*...... 107 Oregon Imp’t—Cons., g. 5s...1939|* 93 | 96 Nei, -&Charl.— Cons.7 g., 1915.J&J) 1183 [129 
rene, yy —— Hy — ist, 68.¢. 1933) Leta 340 'Oreg. R = re —Col. tr. g. 53.1919) ...... 100%| Mo. K. & T.—New 4s. _When issued| 7914) 7922 
Evan. H.—1st, cons., 68.1921 ...... 119 | Penn.R &8.L.-1st,¢.,78.1900) ...... ee eg New 2d certs........ Whenissued 49 | 50 
Mt. Seen ae Reape pele 115 | Pitts. Ft. WW. ‘& C.—1st, 7s.. -1912 iieoninn 144° N.Y. & G’d Lake—Ist 6s, 1903. Pea) 32 | Of 
arg & Indian.—1st, cons..1926*109 |....... a 6° (ewes = Bee ‘eae | 2d mort., 6s, 1908........-.. 10 | 1d 
lint & P. Marq.—Mort., 6s...1920 ...... | “plo te « Shh aeserhenphteted 1912 tn a lenses Nor. Pac.—P.d’Or. Div.68,1919. M&s occece|eccce - 
nist con. gold, 5s............. 1980) ...... ies | Clev. & P.—Cons., 8. fd., 7s. 1999, TT DRM Mo. Div., 68, 1919......-.... MN) .-.-.--)-----0 
Fla. Cen. & Pen. —Ist g. 58....1918' ...... ae 4tb, sink. fund, 6s......... 1892! CR ReP ai ist L. Ark. & Tex. -ist4s.Whenissu’d) 73 74 
Gal. Har. & San Ant.—lst, 6s.1910,* 99 ...... St. L.V.&T. H. ae 6s., 78. a) 112%g)......|| 2d 4s, income...-..-.. When issu’d 41 42 
Ss WU at oa dcndeduccsieds 1905* 97 | 99 3 ihe | Damagabiis Reap st. P. E. Gr. Trunk-— 6 g..1913. J&J} 104 |105 
, West. Div., 2d 6s............ RE i | © Od. guat.. 78............... 1898) bg hay al '| west. Nor. Car. cons. 6s. .1914| 90 | 98 
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PRICES (* NEW YORK STOCK EXCHANGE (Continue1)—IVACTIVE STOCKS. (¢ Intlicutes actual sales.) 
August 29. Range (sales) in 1890. August 29, | Range (sales) in 1890. 
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§ Indicates unlisted. sid. Askel- Lowest, Highest. { Indicates unlisted. Bid. Asked. Lowest. Highest. 
Ruilroad stocks, N. Y. Lack. & Western...... ee eee ‘110 Apr. 115 June 
Alabama & Vickbure‘™ ...... oe Je ra 35 Apr. 35 Apr. Peoria & Eastern............ 100 =Al 15 12 Aug. 15 July 
Albany & Susquehanna.... 100 165 | ...... 171 May 175 May Pitts. Ft. Wayne & eet See Eee (| edccee (151144 Mar. 157 June 
Atlanta & Charlotie Air L.100, x97 101 88 Jan. 91% May Pittsburg & Western........ a Eee | Senses | 2542 Jan. 30 May 
Belleville & South. Ml. pref.. 104 RRR RR eres Peet 7h oF Preferred...........------. 50 3612 37 35 Apr. 41 May 
Boston &N. Y. Air Line pref. 100 105 107 101lo Jan. 107 June Rensselaer & Saratoga...... et Ae 179 Jan. 185 Mar. 
Brooklyn Elevated’ .... .... 100 «=—37 40 37144 June 39 July’ St. Louis Alton & T. H...... DM deescn ' 42 #39 Aug. 461 May 
Buffalo Rochester & Pitts..100 35% 36 15 Jan. 41 Apr. | South Carolina.............. 106 3 4 (| 14 Jan. 4 May 
ea Ae at 100 37832 | ..... 76% Jan. 80 Apr. Toledo Peoria & Ye Chey 100 161 18%. 14% Jan. 201 May 
Burl. Cedar Rapids & Nor..100' ...... 35 25 Jan. 35 Feb. Toledo St. Louis & K. City” ..-.. 17 20 17 Aug. 19% Aug. 
California Pacificf........... 100. 12 14 10 Mar. i11%May = Virginia Midland............ " 406 5219 — | ‘esaese | 38 Jan. 53142 May 
Cedar Falls & Minnesota. ...100 2 4 5212 Feb. 611g June Miscellaneous Stocks. | | 
Cleveland & Pittsburg...... Jet i ee 154 Mar. 157 Jan.’ AdamsExpress.............. 100 150 155 150 Mar. 156 Jan. 
Columbia & Greenville Pn eins 1 cavees 25 Apr. 35 May American Bank Note™...... 50 4112 43  42lo July 421% July 
Des Moines & Fort Dodge..100 6 8 5 Feb. 912 May American Cattle Trust] ........ 13. — 15% «£10 «~Jan. 1512 June 
i i i 100 20 25 18 Feb. 27 May American Cotton Oil Co.9. — SD | weccee 17% Aug. 32 May 
Duluth 8. Shore & Atlan.7..100 714 To 452Mar. 15 Feb. ETRE! 55 97 | 53% Aug.! 75 Mar. 
te i a RE ete | 2322 20 Apr. 244 July American Express nisin 100 Si. Bee 11344 Jan. 120 May 
Flint & Pere Marquette..... OO ices OE, ees ce 22 Aug. 38144 May = Am. Telegraph & Cable..... 100 {8312 ) 833% | 82 4 Aug. 87 Jan. 
icenccnspesscseede SE line | commen 955, Mar. 103!2 May Brunswick Company........... ' 2816, 30 |! 27% Apr. 36 Jan. 
Georgia Pacificf............ 100 . 11 11 June 14144 Mar. Columbus & Hocking Coal...... $283, 2833 15 Jan. 33 July 
Green Bay Win. & St. Paul.100 7 91g 3l2 Jan. 1078 May Commetcial Cable........... 100:3102 | ..---. ‘10112 Apr. 1051 yd 
Houston & Texas Central...100 2 31g 3 Aug. 7 May Consol. Coal of Maryland...100 25 28 2240 Jan. 274 Aug. 
Tllinois Central leased lines. ee ee” 2 ee 9712 Mar. 9910 Mar. Laclede Gas pref............ 100 55 71 5212 Aug. 6812 May 
Kanawha & Michigan.9..... 100 +10 | <oneane 10 Sept, 10 Sept. Lehigh & W ilkes. SIE sesscsive 22 26 23 June 25 Jan. 
Keokuk & Des Moines...... 100 3 9 6 June 6 June Maryland RE 100 12% #£=3215 13. Jan. 16 Feb. 
i RS 100 ie} co. 8 Feb. | 1314 May Minnesota Iron.............. 100; 386% | ...... 80 May 91 Jan. 
Kingston & Pembroke...... 50 oi 16 14 Feb. ' 24% Jan. New Central Coal............ 100 9 12 TFApr. 111% June 
Louisviile Evans. & St. L...100 +29 = ...... 29 Aug. 31 Aug. Ontario Silver Mining....... 100 45 46% 36 Jan. 4612 Sept. 
TRE I. 100 62 . G54 5b July 65 Aug. Oregon Improv ement. »pref.100 93 96 90 Mar. 100 Apr. 
Louisville St. L. & Texas”. — PEA $8 Memes 30 May 334 Aug. Oregon THRMS-GOR., GOS FOC....! cosees | sevens 33lo Jan. 52 June 
Mahoning Coal.............. 50 _..... peeees. 6712 July 75 May Pennsylvania I c. ishieees 50 260 3008 290 June 300 Feb. 
Preferred..........00 22.22! |. ie eee 115 July 115 July © Phila. Natural Gas.......... DO! sesso | ance --' 909 Jan. 66 Jan. 
Marg. Houghton & Onton. “100 cident 154 10 Jan. 154Apr.. Postal Telegraph—Cablef...... 39 41 31 May 35 June 
A Ea eit fe. 16 87 95 82 May 90% Mar. Quicksilver Mining.......... BGO! 38 | ccccee | © Feb. 916 June 
Mexican National........... 100 5 614 47% July 814 May i 100 40 43 °§ 35lo Feb. 431 June 
Milwaukee & Northern ..... Pe SP | cnccns 50 Jan. 62lo May Texas Pacific Land Temat.....0.. 18 21 1819 Apr. 23%, May 
Morris & Essex............. 50'...... Fe 149 Mar. J 5615 SUED || Gls Wie MI ocnncccsecenses 100' 7O |; 72 | TO Apr.' 90 Jan. 
New port News & Miss. Val.©100 15 17 174 b eb. 18 Fe bh, Wells, Fargo E xpr Sa 100 *1417% | 1 43 135 Jan. 150 June 
PRICES AT BOSTON, PHIL ADELPHI A AND BALTI MORE. —/(F Full list ¢ given 3d Saturday of: each h month. ry 
- a nena oan . 2 eS, Sales | , 
| [> Share Prices — not Per Centum Prices | of the Range Since Jan. 1, 1890. 


ACTIVE STOCKS, | Saturday, | ~ ‘Monday, Tue aday, Wednesday, ‘Thursday, | Friday, | Week, ——_—— 






























































‘Aug. 30. | Sept. 1. Sept. 2 | Sept. 3. | _ Kept. 4, | Sept. o. Shares. Lowest. | Highest. 
Atch. T & &. Fe (Boston). $00) 42255 4B%e) 2.2.5 cocce- 42°72 4314, 4252 433:  42lo° 43 | 42 425, 24,728 304 Jan. 15 50% May 21 
Atiantie & Pxe. 1006 i? ll’ eRe 65, G3x: 67, 67%, *G6le...... 6G 6% 438 4% Jan. 22) 914 May 15 
Baltimore & Ghio (Balt). 100 :*...... 106%4'*...... 106145 *...... 1061; ae 10624 Pe eae 106 i*105 106 |  .cue- 972 Jan. 22 107% May 23 
Ist preferred iia oe oes i: aa “135 aa yea. PEP éscsaxe ae ae 126 Mar. 20130 July 8&8 
2d preferred s  } ——ae a, BRR eRe J) 2)! 2 eer Pee ors '116 116 5sV112 Jan. 14118 Mar. 28 
Bell Telephone (Besion).100 225 225 | ...... ...... 995 995 (294 225 | 22419 324% 225 225 1:6199!9 Jan. 2240 Junel2 
Boston & Albany ‘ 106 229 229 | ...... ......!x228 298 | 292 898 | 228 228 | 227 +44 8C 215 Jan. 18 23110 Aung. 14 
Bosten & Lowell is of, ea, el ee preen ., gee, te. Be... me, 17 27168 Jan. 15177 July 11 
Boston & Maine ss BO ee © ET) vcccce ccccce 207 «2071s 20610 20710! 207 207 =| 2061 20620! 242 187 July 1235 Apr 8 
Ceutral of Muss, 6 i ee BO Da | *9QO% 21 | *203% 21 | 21 7 77 14%¢ Jan. 9 23lo July 21 
Preferred 6 BOD 4B%q 4BEe) .nnccc cccccs 43 43 ‘*A91ln 439%| *43 | 4 | 115 29 Jan. 3) 45 May 21 
Chic. Bur.& Quin. 6 BGO) BOL WOR | cccoce cccccs 1014610214 10018 101140 9834 the 99 991: 9,342 98% Sept. 411142 May 9 
Chie. & W. Mich. és 100 «642 RL, Ea RRS eae rng _ ene 4} "se fe” kl Pea | 6 27 Feb. 19 4612 May 2 
Cin.San. & Cleve, a REET, pe 2952 BO 2953 30%0'*...... 297. 297, 297%, 1,867 2314 Mar 13° 3219 May 21 
Cleve. & Canton és SE ete ee le REESE Po He ae Re yet es Ss . Peer a | ee DO ieee 6% Jan. 6 12 May 8 
Preferred. .__. “6 ASAI, eal ca ME 2 .  Seteene | eed Be. i. eee eres Bapearrss 22 Apr. 22;| 2914 May 29 
Consolidated Gas ¢Pall.)..... *50% 51 | 51 51 ENS vcnnts | BR Si POR sae .e | D144 Olle 387 4 4 Mar. 19 57% Feb. 11 
Eastern pref. (Boston).100; ...... ...-.. peeR eta Si: ye PEMA TRI a .) Pa bs. eras 134 Jan. 3150 Mar. 17 
Fitchburg pref. “s 1060. 8&9 SS FC S91, 891g BDlo BY sO bk S) RD | 330 8240 Jan. 2 9514 May 2 
Fl.& Pere Marg. “ oe EA at» Bele Pat Pere ass, Fees: ae «> 24 Keb. 4 39 May 2 
Preferred 100, 92 I tS a a 94 | GA a: a Ue ~~ sennde | 59 91 Feb. 10104 Mav 2 
Munt. & Br. Top. (Phila ). 50) *22% BB | ccc. ccccne ee 22% *Zi%_ 22%s\*...... OS es 15% Apr. 1 23% June 10 
Preferred £O| “47 «...... ea eee 2. eee | *47 A732) *47 AT\4) 4733 4733) 6 4210 Mar. 24 4910 May 16 
Lehi’h Coal&Nav “s on “eee MO oc secs ' *515g 517. 515, 51%) 517%, 517, 5lLY 1 34 220 514 Aug.26 54 May 22 
Lehigh Valley ” 50| 58% 52%) ...... ...... | 52% 52% 52% 52%! 52le 55g 525g HQ! 465 51% Mar. 14 5412 May 19 
Maine Central (Boston).100 ..... ..... 7g omer 14452 ©... ie: Say Reg, Eee DP  aooeee 130) Feb. 10156 Junel16 
Mexican Central ss BOO PRS BN 6c cece ccccce 265, 27 | 26le 2634) ti 2633 251g 253% 3,470 17 Jan. 20 3142. June 5 
Y & N. Eng. 6 1OG Gr Be) .nccos cece *475g 477%! *A7lo 47%! 47 4752 AZT 47 | 710 43%: Jan. 8 52% May 16 
Preferred. . es we 2a 118 118 | 118 1181 *117 ip 11S 118 118 | 68113 Jan. 3121% July 17 
Northern Centr: (Balt). 50 “68 . eee 6333, *6314 69 | *6834 683, 68 G22, Gy G34) G 6O4 Apr 28 71 Jan. 6 
Northern Pacitic (17: ile a.jJ.100| 33% 33%! ...... ...... | $4 8434 8335, 837, 3314 3352 327% 3344 6,160 30 Mar. 6 3910 Junel0 
Preferred NE ee de RIESE 2 - | 8233 881g B2lo RVlo Slip 82 Sly S13! 5, at 71% Mar.19 86 May 19 
Old Co! coos sieateass 100 *165 eae ae ee «1G: pig 16540 166 166 “16: 515 pleat aidhteh *167 168 | 12 1024 Aug. 28 179 May : 
Pe pnsylvani: L. (Phita.). 3O\ GB%q GE) ....cc cusses 53 5336 HSls B14) 52% 534 54% 53 3,013 52% Sept. 4 OG 19 May 
Philadel. & Erie as 50! *35 a OR ol te 3Dlo ip 2/* a? 3515 Wi stati BDIg) "200 267%. Jan. 2 36% May ot 
Phila.& Reading  “ 50; BilSs Bits) ...... .... | 2132 21% 21: rr 2 21 21he 218. ae 21 2114 12,438 17% Jan. 8 24 hg May 19 
Summit Branch (Boston). FO ...... 222... Te a a nee “ie eae Oe Tig* 5§ Tio) 50. 606065 ye og 4 May 7 
Union Pacihe 60 BOO) GUSy GPSa! ccccc. cccece | 617% 6239) G1 1g 61 1g 6112 611s 60% 60%! 785 5732 Aug. 1 6s y Jan. 3 
United Cos.of S.J.¢Piiia.j100 *232 2383 | 2.2... ol... ‘O29 23212 2321 2324, 232g 232 232 48 x225loMar. 4 23333 Aug. 21 
wosterns.1 Y. tPar(Piila.).100  *9le.... ee oe | *9lg 10)0! *9 ...... a * @9lg 10%) ....... 734 Mar. O25) 124 May 27 27 
INACTIVE STOCKS, Bid. Ask. LEADING BONDS. Bid. Ask. LEADING BONDS. Bid. Ask. 
Prices of August 29. At. Top. &&. F.1 100- -yr. 42,,1989. J&I § Sle 4 N.Y.&N.Eng.,1lst m. 68.1905, J&J $116 ccrcce 
J August 29 100-year income 5 ¢g or, , 1989. Sept. J 63 cesece | | ae 10023, PRA! ...0-: 1072 
Atlanta & Charlotte. (Balt.).100 973% 9814 Atlanta &Charl., Ist 73, 1907, J&I 12144121% 2d mort., scaled, 5s...1902, F&A ...... ---.-- 
Boston & Providence.(Bosion).100 254 ...... Atlantic City Ist 5s, g.,1919,M«&N ......'...... North. Central, gold 6s, ee J&J 1154 116 
Camden & Atantic pt. (Phila). 50 30 ...... Baltimore & Ohio 5 1935, A&O 10112102 MORENO Be DO. cdadas cons 5s 10945 110 
Calumet & Heecla......( Boston) . 301 305 Pitts. & Conn., .1925, F&A 106 108 Gold 6s of Sey &J 11742118 
Central Ohio......... (Balt.). 50 53 95 ~=6—Bal.£Ohio8.W. : b 1990, J&J 100 10014 North Penn. gen. M. 7s, 1903, Te aaeeiha 12 
Charl. Col. & Angusta a ee ere Belvidere Del., ‘Ist 68, 12Q2, "T&D 117 119 Oxf.&Clark.,int.gu.,6 e. 1937,M&N 103 103% 
Connecticut & Pass. - (Boston). 100 118 119 Burl. & Mo. River E xempt 6s, J&J §......'...... Pennsylvania gen. 6s, 6.01910, Var, ..--.- 129 
Connecticut River. BOO) GBS * | .ccece CapeF.&Yad.,Ser.A.,6g “LOL, J&D 1066 107 oY OF er 1905, Var .....-- 1204 
Delaware & Bound Br. (Phila.). BOO) BGO - j.cece. Series B., 6g Sibtcnmcitecaeiedl 16,J&D 103 103% Conscl. 5s8,r............ 1919, Var lll. .....- 
Har. Ports.Mt.Joy&L. fe ere Berses Cu. GB Beccccccces i916 J&D 104144 104% #£Collat. Tr. ren | a 1913, J&D sebuine 108144 
Illinois Steel......... (Boston).100 ...... 8734 Char. Cin. & Chic. Ist o£, 1947,Q—J) ......'...... Phila. & Erie er M.5g., 920, A&O 114 ...... 
Little Schuylkill..... (Phila. ). 50 69 6933 Charl.Col.&Aug. 1st 78, 1895, J&J' 108 109 Gen. mort., 4 g.....-. 1920, A&O 1004 sesene 
Manchester & Law BO snnvee [eéeecs Chic. Burl. & Nor. 1st 5, 1926. ‘A&O bs fb oe% Phila & Read. ye 4 ¢., 1958. J&J 814 31% 
Mine Hill & 8. Haven (Phita.). 50: TO\%'...... 2d mort. 6s........... 8, J&D 910lll Ist pref. income, 9 £, 1958, Feb1 70% 70% 
Nesquehoning Val. 50 55% ...... Debenture 68......... i 206. J&D $101 10110 2d pref. income, 5 g, 1958, Feb.1 50% 51 
Northern N. H........ -( Boston SN Sccada S pdcibile Chic.& W.Mich. gen. 5s,1921,J&D§ 92 ....... 3d pref. income, 5 g, 1958 Feb. Li sscece 41: 
NorthPennsylv ania.. (Phiia.). 50: 86 ....... Eastern lst mort. 6 g., 1906, M&S $1241. ...-.-. Consol. mort. 78...... 1911, J&D 129 1380 
Rutland.............. .(Boston).100 ...... 8 Easton & Am. IstM. 38 1920,M&N ...... 115% Consol. mort.6 g...... 1911,/&D 119 ....+- 
mreeerrea........... 4s 100 Gs 7O Ga.Car. & Nor. 1st 5 1929, J&J 102 102% Improvement M.6 g.,1897,A&0O 104 .....- 
Thomson-Houson El.. 6 135 4&5, 4872 K.C. F.8. & M. con. bs, 1928 7s ay ae Con. M.,5 g..stamped, 1922, M&N 100% wre se 
dow ~aay ae ee as 25 25l4 25k Lehigh Nav. 4%s....... oud, SN: ocshen 109 Piedm.&Cum., Ist, 5¢.,1911,F&A 101% 10214 
ee 50 2614 26%) 2d 6s, gold............ ab think 113% Pitts.& Connells. lst 7s, 1898, J&J_ 116% 11734 
Peemrerred.....6<.+.- as 50 85 85% General mort. 4los, g. 1924" Q—F ...... 103. Poughkeepsie Br. 6 g 1936, F&A ...... 79%, 
West Jersey.......... (Phila). 50 61 61% Lehigh Valley, lst 6s...1898, J&D l14tle...... Schuyl.R.E.Side,1st 5g.,1935, J&D 107 ...... 
West Jersey & Atlan. 0 ee 42 | Geer Pregerte 1910, M&8 132 ...... Virginia Mid., 1st ts. --1906, M&S 117 119 
Wilm. Col. & Augusta (Balt.).100 107 109 ERR 1923, 3&D ...... 134% 2d Series, 6s.......---- 911 M&S 114% its 
Wiseonsin Central. (Boston). a a er Mexican Central, 4eg...1911, J&J §...... 74%. 38a Series, ease a aiid 1 oid. M&S —. 10 
Preferred. ......... 100 ...... 60 lst consol. incomes, 3 g,non-cum. § 40 40142 4th Series, 3-4-58..... 1921, M&S, 80 ...... 
LEA DING BONDS, | <- consol. ine omes, 3s, NON-CUID. 9 er 5th Series, 5s......... 1926, M&S 100 101 
Allegheny Val.,7 3 10s, 1896, J&J ...... 110 N.Y. & N.Eng., Ist, 7s, ‘1905, T&S $125 125% West Va. C.& P. 1st, 6 g.,1911,J&I 109%2 110 





* Prices bid and asked: no sale at the Board. t No price Friday; these are latest quotations this week. § And accrued interest. 
t NoTre.—September 1 holiday except in Baltimore. 
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The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 


contains extended tables of the Funded Debt of States and 
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RAILROAD EARNINGS. 





ROADS. 





Allegheny Vai. 
Anniston & Ati. 
Anniston & Cin. 


Ateh. T. & 8. Fe. |3d wk Aug 
. 3d wk Aug 

Total sy stem. ‘3d wk Aug 
St L.&SanF.. 3a wk Aug 


Half owned . 


Halfowned.. 





: July 


Latest Earnings Reported, 


“Jan. 1 to Latest Date 








—_—_——_—_——__— 


July 


3d wk Aug 


Tot.S.L.&8.F. 3d wk Aug 


Age. total . 
Atlanta & Char. 
Atlanta & Flor’a 


Atlanta & W.Pt |July 


Atl. & Danville. 
B.&0.East Lines: 
Western Lines 
TY oc akaa: 
Bal. &O.Southw. 
Balt. & Potomac 
Beech Creek... 
Buft. Roch. & Pitt 
Bur. C. Rap. &N. 
Burl. & Northw. 
Burl. & Western 
Camden & Af}. 
nation Pacitfie 
Yad. Val 
Cen.R Re Be.Co|2 
yee of N. J.. 
Central Pacific.. 
Central of S.C.. 
Centr’! Verin’nt. 
N.London Nor 
Ogd.& LakeCh 
Tot. system. 
Char.Cin. & Chie 
Charlest’n & Sav 
Char. Sum.& No. 
Chat. R’me&Col. 
Chatt’n’ga Uni’n 
Cheraw. & eae. 
Ches. & Ohio.. 
Ches. O. & 8S. W 
y eon & Lenoir . 


Chic. Mil. & St.P. 





Chippewa Val. 
Cin. Ga. & Ports. 


Cin. —_ & Mac. Ba wk Aug 
Cin. N. O. & T. P.! 3d wk Aug 
Ala. Gt. South. 3d wx Aug 
N. Orl. & N.E. 3d wk Aug 
Ala. & Vicksb.'3d wk Aug 
Vicks. Sh. & P.. 3d wk Aug 
Erlanger Syst. 3d wk Aug 


Cinn. Northw’n. 


Cin.Wab.&Mich. 1st wk Aug 
Ciev.Akron&Col 3d wk Aug 


Clev. & Canton.. 
Cl.Cin.Ch.& S.L 


Clev. & Marietta 
Color. Midland... 


Col. H. V. & Tol. 
Colusa & Lake.. 
Covin. & Macon. 
Day Ft.W.&Ch.. 


Deny. & Rio Gr. 4th wk Aug 
Des M. & N’west July 
Det.Bay C.& Alp 3d wk Aug 
Det.Lans’g & No 3d wk Aug 
Duluth s.S.& At! 4thwkAug 
E.Tenn.Va.&Ga. J 


Knoxy. & Ohio 


Total system. 3d wk Aug 


Eliz. Lex.&B.8.. 


Empire « D’blin J uly 
Evans. &ind’ plis athy wkAug 
= i kAug, 


eens. & Zo a 


Fite 
Fist, "Ee Marg. 3d git Aug 


a 


3d wk 


Aug 


June 
‘July 


July. 


4th wkAug 
RS 
ae 
3d wk Aug 
2d wk Aug 


so **eeee8 
“eee eee 


Ju 
4 th wkAug 
July 


June ...... 
Wk Aug 2. 
Wk Aug 2 

Wk Aug 2. 


Wk Aug 30 


June 





“¢ ’ Ay ul 
- 4th wkAug 
4th wkAug 


Wi July 
—— 


.| July 





Tu 
Chic. & W. Mich. 3d Sp Aug 


Jul eS 
July 


July 


‘July 


3d wk Aug 
Peo. & East’n. 3d wk Aug 


Pe 


3d wk Aug 
Col. & Cin. Mid.. 4thwk J’ne 


July 
July 
Suly 
Jul 


une 
June 


(| Ste 


| Week or Mo! 


| 1890. | 





165, "02: $ 
780, O78 
£09,117 
13,270 
42,444 





uy 
4th wkAug 


.* 546,758 


1,569,467 
470,258 
2,039,725 
TOGLS 
142,955 
81.068 
49,156 
70,804 
5,3 '6 


4,700 
122,004 
466,000 
42,581 
202,525 
1,317,759 
1,362,688 

7 





506, 607 





12,910 
34,140 
| 533.300 





47,924 























1889. 1890. 1889, 
= $ | FS 

211 978! 1,434,163 1,304,345 
7.18 33,539 41,666 
8.936 87.911 64,193 
48%, rot 18,494,363 14,928,962 
24,430) 1,018,761! 927,243 
511, 293 19,538,372 15,916,207 
7,992 3,822,071! 3,421 944 
ye  inonetiet Beiagserinsen ey 
RR a ae a tari 
eS Gree mee 
102.254! 806,532, 709,770 
6.276 63,700 45,607 
23,334 245,768 226,050 
36,136| 231.571 195,314 
1,493,622) 10,402,783) 9,149,052 
441,048) 3,059,721! 2,750,155 
1,934,670 13,462.504'11.899 207 
65,409; 1,493 :750) 1,349,466 
125,232) 9722051, °912 "655 
75,742 574, 296 433, 900 
40,734 1,313,303 1,23 39, SOS 
69,566) 1,832,552) 1,676,055 
5,297 32,556) 32.568 
5,204 32.623 30,252 
107,678} 430,342} 381:873 
455,000} 9,844,266] 9,122,022 
Rf. 243} 291,127) 217,553 
1,212. 597 7,379,779) 7,352,998 
1,326,023) 6,881,196) 7,117,898 
5,654 59,831 50,244 
i eoremet: SINR asi 
ck oe 
Se 
_— EERSREE CP SR 

Es nie 57,857 A 
$9,537 408,705| 363,204 
1,572 25.778 14.471 
22'899| 203.185] 138.768 
10, aoa 66,473 62.015 
5.3 54,421 43,641 
197, 361 4,977,970 3.820,307 
181,050! 1.122723 1,121,864 
4,649 34° 139 34,567 
70,183) 1,801,732) 1,431,657 
141,86 $03,476} 932,295 
2,671,746 19,65 ,424'18,018,273 
71,800) 2.003,742| 1,690,691 
800, 333. 16,085.407|15,299,008 
2,267,573 14,674,848|13.378.363 
28 .016| 159,038] 135,928 
1,712,710, 10,809,207| 10,381,450 
375,313} 3,208,966] 2,667,521 
80,119, 2,648,428] 1,818,804 
507,594 3.545.589] 3,246,685 
25,638 965,359} 857,537 
SS et ee 
6,028 34,559 34,452 
15.352) 409.011] 366,95 5 
76,148 2,718,189} 2.300. ss 

33,005 . 185,286} 1,114,6 

14.711! °783.927 599'810 
9,048 402,868) 332,409 
9,536) 338,962] 324,812 
142,448) 5,429,232! 4,671,935 
1,905 11,310 0.1538 
10.859| 334.856) 294,711 
16,671; 522,290) 451,016 
36,882) 297,423) 232.365 
244,121) 9,103,268) 7,663,082 
i 
21,411} 168,570) 146.674 
33,507; 1,177,800) 1,025,867 
8,153) 156,780) 163.211 
219,581! 1,560,265! 1,322.215 
2,915 1,854 11,510 
7,935 77,217 52,923 
38.591; 276,609! 268,431 
247,000 5,497,353 4,994.915 
16,543| 113,847 90,541 
8,820 356,668 339,489 
22,384| 734,43 670,426 
73,587, 1,476,.7€O) 1,261,847 
432°661 3,184,008 2'6(4,1 78 
40,110! 326,579 278.998 
118,698 4,530,866 3,704,241 
56,991, 367,996 391,047 
cnsddiialiin | Por 
12,412 187,121 192.810 
32.545 669,436 591,730 
522,624 3,505,076 3,168,669 
44,568 1,891,877 1.508.628 





Jan.1 to Latest Date. 






































me Latest Earnings Reported. | 
ADS, 
Weel: or Mo, 1830. | 1889. | 1890. | 1889, 
aS em a eee 
Flor. Cent.& P. (3d wk Aug] 19.350; 16.262) 734,49 98 707,999 
Ga. Car’la & No. June ...... 3.565 1.146 29,805) _16.231 
Ga. RR. & B. Co.|June ...... 107,501) 93,437) 861,376 792,551 
Geo. So. rg dor 5 67,223 27,481, 388,26 36) 149 ,247 
Gr. Rap. & Ind..|3d wk Aug) 61,354) 51,747 1,685,894! 3,448,401 
see A W 3d wk Aue| d608| a'tosl  tos ae zee 
ler lines. ../3d w ug 08 129 > <3,4 
Total all lines. 3d wk Aug 76,674 64,834! 2,125,095) 1,859,034 
Grand Trunk. ..;/WkAug.30) 425,525) 425,283 13,032, "743 i2 727, 307 
Chit &Gr.Tr |WkAug.2: 69,463 72,863 2,396,111) 2. ,216,433 
Det.Gr.H.& M.|WkAug.23 23,790 2! 5,303) "683,302 638,210 
pach get St.P. a vy Sate 3734 2 3, 181, a gtr 139.414 
u icago.|/July....... 2,7 2,886. 24,464! 23,5 
nen. ~~. one ope Ts a 97, : 719) 7 ferent ee 
umest’n en) July....... &2,200) 3,811 
Ul.Cen. (Ill. &So.)| July....... 1,095,229 1 092404 7,800,527) 7,523,323 
Cedar F.&Min.|July...... 8,678 6,984! 50,576 | 50,826 
Dub. & Sio’xC.|July....... 15,2: 58) 130,625 1,018,216 914,147 
lowa lines ....|July....... 158,936) 137.609 1.068,792' 964,973 
Total all ....jJuly....... 1,3 54.165 1,2 33) $,869;619 8,488,296 
Ind.Dec.& West.|July....... 41,220) 30,213 246,310 207,884 
Interoe’nic (Mx)|July....... 121.000 76,253) 912.402 976,657 
fowa Central.../4thwkAug; 48,118 38,014, 1,020,969, 920,467 
ee ane. sees] 2ason| sivoat] anmone 
"nv. T. -Wei June ...... 9, 23% 9,530) 1,927) 230,08 
Kanawha& Michi3d wk Aug 7,142 2816) 199.924 165.040 
Kan. C. Cl. &Sp |3d wk Aug 7,475 5,456 247,142; 162,957 
K.C.F.8. & Mem.|/3d wk Aug 90,188 90,245) 2,957,056; 2,892,538 
a — 3a wk Aug + oo ey > 727,091 arg 
entucky Cent |July....... 5,386 139) 571,022! 944.30 
Keokuk & West. 3d 3 wk Aug 87395 8,070 213,951 263,700 
Kingst’'n & Pem |lstwk Aug 3,439 2,954 100,183 113,611 
Seer. o Lamesa June ...... Hy 14,316 97,128) 76,888 
nox.C.G. & L..|July.......  witiueel - “sbhangadial’ >\ aeokeme 
L. Erie All. & So | July. ...... 5.801 4,556 36,930 34.296 
L. a me por i 3d wk Aug Se re 64.704 1,58 As] 77 mae Pl 
Lehig ud../August....| 35,717} 29,627) 229,778 80,084 
L. Rock & Mem./3d wk Aug 10,7¢1 anes 2| eae ol — 
sland ....|/ August 12,53 75,728 2,619,967 2,553,002 
Loufa.é Mo.Riv|Iuio ...|| 24073] S6'949| "Loe'sis| 1osts97 
Louis. Ev.& 8t.L.|3d wk Aug| 30,873 25, 395 To5,ST4 701,080 
Louisv.& Nashv.jithwkAug, 555,290) 571,975 12,371,879 11,377,913 
Louis. N. A & Ch./3d wk Aug) a 55,061) 1,571,596 1,470,260 
Louis. N.A&Cor |Jiuly....... 1,167 1,41 7.706) 6,696 
Louisv.N.O. & T.\ 4th “ating 73,796 69,247 1,698,742 1,611,603 
Lou, St.L.& Tex.| ith wkAug 12.972 10,960 Ris Pe 
Louisv. South’n.| July....... 43,141 RRR RI aS - 
Lyncho.&Dur'’w)| July......- 9,200 » 4 Oo} eae = 
Memphis & Chasi3d wk Aug 40,896 36,5 1,129,447; 1,046,386 
{Mexican Cent...\4thwkAug! 160,703 155567: 3 4.133,893) 4,073,199 
{Mex. National .|\3d wk Aug 64,039 68,792) 2,342,642) 2,534,439 
{Mexican R’way|Wk Aug. 2 79,839 73,926; 2,354,953, 2,511,374 
Mil.L.Sh. & West/4thwkAug) 129,310) 127,492, 2,496,598 2,246,750 
Milwaukee & No|4th wkAug ey ry 42,295 1,000,450. = ,0- a 
Mineral Range..|July....... 1,64 10,282 66,201 1,8: 
Minneap. &8t.L.| July....... 119,800) 120,474) 770,365 711,854 
M.St.P. &8.8.M./July....... 162,788) 117,611) 1,106,472! 751,685 
Mo. Kan. & Tex.) July. ...... 640,735) 626,134 4,477,260 3,893.194 
Mobile & Ohio ..| August.... Teaae 224,767 ae 1,907,815 
Monterey&M. G J Gee § wecccess BoGcamliéekaewes 
Nash. Ch. &St.b.. July Dench 341.167) 299,209 2,050,403. 1,964,110 
Nat. Red R. & T. July. ...... 2,150 1.446) pen 14,852 
N. Jersey & N.Y.!July....... 26, 666. 23,900) 147,12 180.993 
ag 4 Orl. yy Gulf! July....... 8,752 10,576 82 907 92,739 
N. ¥.C. & H. R.|July....... (3,004, 827 2,951,919, 20,736,777 19,7 702,064 
N. Y. L. E. &W. _- 2,504,124 », 538, 440'16,228,501 14,7: 33,622 
N. Y. Pa. & Ohio' June _..... | §53.150 549, 128 3,402 Ls! 2 915,192 
N.Y. &N. . Eng ASG... c00e. | 528, 103 492,069 3, 327 200 3,091,177 
N.Y. & North’n. July ae 4 4 55,153, 307,05 329,127 
N.¥.Ont.& Wa dthwicdug 87.2 ae a 1,425,387) 1,241,859 
N.Y. Susq. & W..'July:...... 149,7 0,30 860,160) * 23 
Norfolk & West. “sth wicduig 146. 000, 131,463) 3anoLt 3 cee 
.* . . ) eeecoes l, ad ' Bed . ‘ Va vo 
North’ Central. False Se statae 51301 3,336°83 824 3.259.105 
Northern Pacific 4th wkAug) 685,589) 736,526 14, 076,93 i 13. 103, 392 
Ohio & Miss.....'4thwkAug 100,879) 99, 882 2,668,221) 2, 550,385 
Ohio & Northw..' July......- 1,245 19,4 100 119,918 ‘5 1 6 
Col. & Maysv.'July....... 92 983) 5,205 : 
Ohio River...... 3d wk Aug 17,461 15,436, 406,315 342 237 
Ohio one. August. . 47,469) 46,185, 339,854, 323,895 
OLio Val. of Ky. 2d wk Aug 0,201 3,531 omen 86,442 
Omaha & St. L..'July....... 42,612; 42,024  346,3 > 203-374 
Oregon Imp. Co. , - ee | 456,323' 413,592 2,495, O7 i 2,460,441 
Pennsylvania ..'July....... 5,374,466 5,241,674 37,332,979 33, 245,912 
Peoria Dec. &Kv. 4thwkAug! 27,171 25,373) ‘501, 623! 474.679 
Petersburg... .. ED vcsccas | 45,207; 36,076 = 329,137) } 288, Git 
Phila. & Erie...'June ...... 447,353 318.926 2,436,157 1.960.736 
Phila. & Read’g way SaeeRD 1 ,810, ort 1, yey rer 11 02,510, 10,274,181 
Coal & IronCo. July....... 795 2,067,416 Scare occesece 
Pitts.Cin. &S8t.L. Tune ibdiasedtin 477476 369, sere 3, am, 850 mee 
Pitts. Mar. & Ch. Julv....... h | i 11.4 
Pittsb. & West?p June ...... | 36865 114,79) a 139 coe 
r.42.'JUNE ...... .869) 39.791) 234, 4 yor 
Pitts, Pain <E , som neieeae 29,120, 22'890 133,671) 142,163 
Totalsystew 4th wkAug 65,857, 63,001 1,455,864 1,46 3,901 
Pitt. Young.&A. July....... 30,906 120,561 802,080 626,176 
Pt. Royal & Aug. SRE 13,252; 14,675 165,788 152,026 
Pt. Roy.& W. Car. June ...... 20,722) 17,496 194,753 179,249 
‘ves. &Ariz.Cen. July....... 13,967; or: BE ph Ry | 
uincy O.& K.C. July....... 20.2: 7 447 35,14: O02 
a & Danville. Sale piiditdacs 427,000) 401,900 3,252,191 3,0C0,.738 
Vir. Midiand.. July....... 206,100, 192,800 12s: Gs I, oa? 4 
Char.Col.&Au. July. ...-. 77,075, 75,17 515,045 458,72 
Col. & Greeny. July....... 48,950 43,300 457,592 3383, 079 
West. No. Car. July....... 67,275 62,288 533,183 502,066 
Georgia Pac .. July....... 129,700) 105,925 1,020,745 73 L792 
Wash.O.& W.. July....... 11,775 1 1,646 7 1 773 62,022 
Ashv. & Spart. July.-..-.. 10,475 »LL7 74,164 GAS 
Total Sys’m. 3 wk Aug 257,225, 256,825 7,946,004 (107,917 
Rich. & Petersb. July... 27,866, 23.039 204,243 169,402 
Rio Gr. West... 3d wk Aug 43,050) 29,500 1,072,417) $79,421 
Rome W. & Ogd. June ...... 320,903) 281,379 1,87 1,487) 1 een 
7 axH. JUuly....... 10,895 11,525 54,787) 61.20: 
sci. Tescoladtt. ed *k Aug 29,530, 24,634 769 "O79 626,731 
St.L. Ark. & Tex. 4thwkAug 197 sayeI are 2,392,224 2 oxen 
St.L.Des M.& N. July.....-. 2,571) 5,9: 9,621 2,96 
St. Paul & Dul’th July........ 139,625) 122,154 761,467 634,033 
St P.Min.& Man. July.....--. 746,328, 638,699 4,636,3C6 3.936, GOL 
East. of Minn. July....... 60,768, 44,938 313,921 163,992 
MontanaCent. July....... 103,421, 84,388 589,448 453,¢99 
Total Sys’m. July....... 910,518 768,026 5,539,736 4,554,353 
8.Ant.&Ar.Pass. 3d wk Aug 44,571) 34,661; 951,184 719,312 
8. fran.& N.Pac. 3d wk Aug Aiea Sy ere 4 hae HU 
Sav. Am. : Mon. July....... 33 ,965 74,842 C6,9s 
Beatle LANE. Sd Wk AUg 91393, 106 254.49 159.817 
SciotoVal.&N.E. Jaly......., 58,684 53,511! 380,853 353,899 
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i » ; test te. 
tRoaps. | Latest Earnings Reported Fam. BO Lae ae 3d week of August. 1890. 1889. Increase. | Decrease. 
Week or Mo| 1890. | 1889. 1890. | 1889. —_ rs FS $ 
cae ema a er oe $ | R Florida Central & Penin. 419-350 16,262 3,088 ieeainiie we 
*Snenandoah Vai July.....-.. 114,000; 87,794; 708,193; 480,665 rand Trunk of Canada Ths, 405,508 , oe eccece 
‘Bouth Carolina . July....... 105,000} 96,661) 798,313, 723,434 Pg 79 & — ———- oan 72,863) = .-2----- 7st. 
gS eo + yea SURO ...--- a 6S oes ont 59,289 | consas C. Mem. & Birm. 0,022 ED: - -ccceaie "599 
‘ acific Co.— | 1 ‘- — 
Gal.Har.&S8.A. July....... 312,322) 280,574| 2,260, 369) eg pp ge ae Rory, > ogg MM O42 RS RRP 811 
*Louis’a West... July....... 88,237 38,92 "626,682 572, 762 pay yal yay Bay ecg rag th > ass vO at ’ 
365.420| 366.403! 2.892.193) 2 ,753, 393 | Louisville N. O. & Texas. 52,862 42,842 ii ° 
‘Morgan’sL&T. July....... ‘3 ; Oe Memphis & Charleston 40,896] 36.515) 4,381 
N. ¥.T. & Mex. July....... 15,139) 14,30: 98, 79,053 Ohio Riv a eeeeies 17,461 15 436 oe 
Sex. & Bi. Ori. \Suly-.----- 154.819| 147,469) 1,036,952| 896.550 | Ore eet Gr Yeland..| 26438| - 32'600 ‘| "6,258 
Atlantic sys’m July....... 935,936] §97,676| 6,914,915| 6,388,707 St. At. eT. ae B, = 39'530 24°63 "1806 — 
Pacitic system June ...... 2,931,782|2,841,152/15,587,586 15,769,784 | oo sa & Ay Pess| = 44571 34 661 a. ee ee 
- a \JuME ...... 3, 895,742)|3 3, 664, 769/ 21,566,565 [32,200,525 a ir oes & No. Pac. 17447 19481 ’ "S084 
0. ac p= 4 P—ePOLL weaves os ’ 
Ko. Div. (Cal. Tune aa Ed 210, 405 189, 216 F, 999, 207 - gas. 262 Toledo Peoria & Western 20,864 0,802 GZ) cw cece ° 
. Div a eae 508,7 5 2: 36% pangenaes a 7 
Arizona Div..'June ...... 157,311 127.256 1,012, 436. '936,737 Total (88 roads)........ 7,095,002) 6,731,056 459,404 95,458 
New Mex. Div. June ...... 77,63 67,84 32,003; 484,852 | Net increase ‘5-41 p.c.)..|  .eeeeeeel  eueecees 363 .946 cosnnnns 
Btaten I. Rap. T. July....... 146,060) 125,905 568,891. 34,246 : > 
Summit Branch. Rs neuiits o.160 98,339 559,574 679,883 For week ending August 23, 

ykens Valley July......- 3,935 54,57 D5, 07,27 
Tal.& CoosaVal. July....... 455 5,069 45,805 38,049 | Net Earnings Monthly to Lates: Dates.—The table fol- 
Tenn. Midland... July....... 18,713 12,109 114,489 97,745 f ; : 

Texas & Pacitic. 4thwkAug| 178,420’ 191,607] 4,220,481| 3,937,317 | lowing shows the net earnings reported this week. A full 
Tol. A. A.A N.M. 4thwkAug 29,262 28,006 763,29 615,905 : n . . 
Tol. Col. & Cin. .'4th wkAug 9,208 7,093] 202,415! 157,536 | detailed statement, including all roads from which monthly 
Tol.& Ohio Cent. 4thwkAug; = 38,341 41,104 939.850 757,55- ‘ , - . 
Toi.& O.Cen.Ex.'July....... 9,130 8,970 59,62 3! 54,200 | returns can be obtained, is given once a month in these 
Tol. P. & West..'3d wk Aug) 20.864) 20,802 572,704, 555,873 . , : f d 
Tol. os. L. & K. L. ath wkAug 40,050 38,945 995,128 620,828 columns, and the latest statement of this kind will be foun 
0 0.Haven.'July.....-.. ” Oe 4,125, ° , , 
Ulster & Del. wat A eo 33,398| 26,495) 151,783 125,222 | in the CHRONICLE of August 23. The next will appear in the 
nion Pacitic— j 
Or.8.L.&U.N.'June ...... 671,512) 563,500] 3,523,560 2,858,737 | sue of September 20. , : 
Or. Ry.& N. Co. June ...... 438,754 404,823) 1,866,265; 1,967,108 —— Gross Earnings.—-~ ——Net Earnings.-——~ 
o .~ <4 ery ~ wk Aug 523;543 325 559 . 836, 3 2. 723. 4 on = ; — -* ° 
n.Pac ee 3,54: 5! ,638,6 0, D 
All oth. lines.. June ee 2,036,083 1,880,978!11 075) 9,531, 142 | Camden & Atlantic. July. 122,004 107,678 46,536 43,805 
Tot.U.P.Sys.'July....... 3,837,362 3, "573.627 23, 730" 112 20,477,973 Jan. 1 to July 31.. 430,342 381,873 57,345 62,474 
Cent.Br.& L.L.' June ...... 73.603) 53,121: 584,122 29.795) Central of Georgia.June. 555,182 506,739 1+105,441 182,496 
Tot. cont’led June ...... 3,867,465 3,382,308 20,485,872 17,234,142 Jan. 1 to June 30... 3,871,496 3,427,660 €36,527 715,100 
pony wr ‘June ...... 79, 980) 64,2 2015 28 4 4,142 July 1 to June 30... 8,502,577 7,550,866 2,121,020 +2,305,027 
Man.Ala Bur.'June 2.2... z247| 1,907| 14, 960; _13;561 | Chesapeake & Ohio.July. | 643,663 | 585,487 204,780 203,328 
Joint.own’d,1s'June | 42'613| 24°391! 230083! 186°766 Jan. 1 to July 31... 4,251,610 3,181,433 819,622 615,297 
Grand total.'June ...... 3, 910,077 3,416,699 20,7 15,935 17,420.907 | Chic. & West Mich.July. 137,263 116,469 49,316 26,907 
Vermont Valley'July....... 19,497 19,832 "105,543! 102,543 Jan. 1 to July 31.. 885,672 785,66L 318,116 204,987 
Wabasn......... 4th Ww ene 389.500) 441,382 §,377,245) 8,155,176 | Clevel’d & Canton. July. 51,050 36,852 19,501 12,025 
Western of Ala.'July..... ae 322 29,011) 288,136. 27743 O81 Jan. 1 to July 31.. 297,423 232,365 96,784 72,299 
ay i Vv rf ‘ oo & ; 
SV icerntnic iver. ----| "expan "ates B12'318 417.410 | Clev,Cin.Ch &St-L July. LOSK104 943.213 | 355,587 , 318,160 
West.N.Y. & Pa. ithwkAug 100/900; 126.500 2,356,872. 2,198.932 Jau. 1 to July 31... 7,366,914 6,936,669 2,586,279 2,215,096 
Wheeling &L.E.ithwkAug 34,793 26,893 > 759,367, 576,732 | Clev.& Marietta....June. _ 27,731 23,164 4,746 4,647 
Wil. Col. & Aug. June ...... 9,285 52,961) 492,871! 439,684 Jan. 1 to June 30... 142,053 125,263 31,574 28,676 
Wisconsin Cent. 4thwkAug 138,328 176,445 3,277,617; 2,603,658 | Det. Lans, & North. July. 108,907 98,523 40,419 24,996 
Wrightsv.&Ten. July....... 6.210, 5,989 47,413 42,043 Jan. 1 to July 31... 670,739 614,311 195,722 140,051 
* Ft. Wayne Cin. & Louisville included for both years since July 1. Bast Tenn. Va. & Ga.June. 914,413 432,661 ae 7,382 340,999 
a New coal extension operated since July 21 in 1890 and Utica Clin- Jan. 1 to June 30... 3,184,008 2,604,178 867,194 1,013,032 
ton & Bing. included for both years since July 1 July 1 to June 30... 6,412,078 5,301,625 2,236,085 1,926,959 

t Mexican currency. g Main Line. Knexv. & Otte. ..2 une. 53,944 40,110 erty ot abeaat 

an. o June 30... ip : 6 : 

For the 4th week of August only 37 roads’ have as yet July 1toJune 30... 629084 541922 2089132147532 
issued their returns, and the result in the aggregate isade-| otal system...... June. 568,357 472,771 def.11,963 356,898 
crease of 0°23 per cent. Jan. 1 to June 30... 3,510,587 2,883,175 | 968,837 1,122,672 

July 1 to June 30... 7,041,162 5,843,547 2,444.998 2,141,491 

Kan. C. Ft. 8.& Mem. Jul 368,749 387,083 89,125 125,123 

4th week of August. 1890. 1889. | Increase. | Decrease Sen. 1 to Jaty Si. y- * 2.719336 2,619,658 740/355 812700 

> $ > Louisy. & Nashville.July. 1,545,182 1,448,495 537,876 559,346 

a. & — iad venes ont a anaes ane ileal Jan. 1 to July 31...10,672,029 9,740,636 3,910,502 3,617,980 

anadian Pacific. ........ y 000 eget. Memphi ’ 2 ,822 30,268 

*Cent. Vermont (3 roads).| 113,895) 109,696 ne © sssnenes — te — ag rere 510°701 182'346 224,166 

ee: Gren mg saeece ee aan "a san wy steeeeee July 1 to June 30... 1,783,729 1,617,928 563,925 yrs 
Ghicake & East. Illinois... a'r =1'800 oe site nied Mexican Central...June. 439,056 485,912 *106,569  *206,0 

Chicago Mil. & St. Paul.-| 809,500! 800,833 8.667) TT} dam. 1 to June 30... 3,208,510 3,116,904 “1,061,183 *1,495, 656 

Denver & Rio Grande... 254,000 247,000 eer Oregon Imp. Co.. July. 456,323 413,592 116,096 113,180 

Duluth So. sh. & Atlantic 77,828 73,587 Ete Jan. 1 to July 31... 2,495,071 2,400,441 345,368 - 388,599 

ae oes. . see Sy ‘ DS alana Dec. 1 to July 31... 2,825,713 2,736,024 362,412 388,830 

vans erre Haute 34,14 32,545 eee d ’ 122 141,526 69,982 68,554 
nang — of Canada., 425,525, 425,285 eee ~ Pe hg ping July. 960°567 797,371 249,425 281,092 
Louisville « Nasivilie...) 5951200, 571:973| ...'...| ‘16,083 | StLAAlt-& T-H.behs June, 95.233 34851 34011 33,134 
Louisville N. O. & Texas.| 75,756) 69,347) 9 reece an. 1 to June 30... , penta ” ?, 
Louisville St. L. & Texas. 12,972) 10,960) een Stavtol.Rapid Tran.July. 146,060 125,905 80,706 57,389 
a pres ey yt tay th | eer Jan. lto July 31... 568,891 534,246 189,960 153,852 

waukee L.8 est 29.310 27,492) 1,818) =... -- West. N. Y.& Penn.July. 324,828 326,470 134,399 63,264 
ee a : 44-145 42,293) yes eeccccee Jan. 1 to July 31. . . 2,026,672 1,830,671 683,609 331,629 
N gested the +e oreerel 9,632 --'"°° | West Jersey.......- Ju uly. ZO1,812 191,052 89,807 80,536 
etcnames a re | ; ete Ay +4 eaeeune 50.937 Jan. 1 to July 31: 902.514 820.162 266,537 231,583 

ern Paciftic..........| i855 36,526 eG, 50,937 — , ~_ ee ae 
Ohie & Mississippi...... 100,879, 99.882) ewer —— 
Peoria Dec. & Evans..... 27 7.171! 25.373. a pesseses * For the month of June the subsidy certificate collections amounted 
Pittsburg & Western.... 65,897 63.001) a 8 § ~“nieeeee to $117,504, against $86,685 last year, and for the six months to 
St. Louis Ark. & 'lexas.. 127,701; 112,257) 15,44. i ihe daiadl &777,645, against $460,412. + Adding income received from invest- 
Texas & Pacilic .......... 178,42vu TY or 13,187 | ments, net for Juue, 1890, was $154,377 7, against $91,522 last year, 
Toledo Ann.A.& No. Mich. 29,262) 28,006) 1,25 56 senesews and for 12 months to June 30, $2,345,165, against $2,437, 399. 
Toledo Col. & Cinn....... 9,208) 7,093. 2\1 Tn? stuart 
Toledo & Ohio Central . 38,341) RS” ere 2,763 
sw toes L. Se City. 10,050) Byte SS a on 

abash (consol. system). 389,500)  ° wcuessts 51,882 - 
tWestern N. Y. & Penn.. 100,900} 126,500) ........ 25,600 ANNUAL REPO RTS, 
Wheeling & Lake Erie... 34,793 26,893) ES 
Wisconsin Central........ 138.328 176,445; —......... : 33,117 (Hor the year ending June 30, 1890.) 

fad ¢ m6 ~ 2 

Setal (57 reads) ........ 9,887,699) 9,901,524) 185,344 199,169 | The CHRONICLE has been furnished with information in ad- 

Hot decrease (0°23 p. c.).|__-----22-]_ 2222 peonnnnnsbonnenae 13-82° | vance of the printed reports for the year ending June 30, 1890, 








* For week ending August 30. 
t Decrease caused by strike on New York Central. 


The foilowing is a total on the 47 roads from which we have 


received returns thus far for the month of August. 


Month of august. 


per cent gain on 88 roads. 


1899. 1889 -eInerease, 
‘Gross earnings (47. roads) $21 342,691 $20,697, 051 "$645,640 3°12 


The final statement for the 3d week of August shows 5°41 


P.O. 





3d week of August, 


Increase. | Decrease. 





Prey’ ly report’ d(66 roads) 
Cin. N.O. & T. P. (5 roads). 
Cleveland Akron & Col.. 
East Tennessee Va. & Ga. 





1890. 1889. 
¢ $ 
5.913,213 5,615,65+ 
159,960 142,445 
16,972 16,67) 
140,344 118,69 


us 
378,404 
17,512) 


see 
21,646. 





$ 
80.849 


eeeneecae 











as to the result of operations on the roads given below. 
Wabash Ra:lroad. 








dpe y $13, ieee. i 72 

GOES COTRIIGB . occ ccccccseccccccscceccccscce $12,548,012 2,87: 
Operating CXPeNSes......-.....--. 22 e eee eee 9,770, "883 9,673,221 
OE SFO TTR ETT 2,777,129 $3,679,651 
a Soma ieakaniibeue aan sata act aia hs 273,234 87,980 
0 eee ee ee ee $3,050,366 $3,767,631 

Deduct— 

Interest on bonds and rentals of leased lines. ..-....------- $2,652,820 
Rents and other fixed charges.............------+---+++++ 667,019 
Interest on debenture bonds...............-.---------++-+-- 210 ,000 
EE EE RI TS ew RT TT Tae oe $3, 529,839 
a vind <ncnispeambbeimans ssntesetsckneveconwequnaen $237,792 





————eEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeeeEeEeE—EEeeeeerreeeeeerererrerrr eee 
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Toledo & Ohio Central. 











1888-89, 

LLL TEC LL FOOT $1,163,818 
Operating expenses and taxes.............. 819,293 
iD uo cdeeenemenenieoees $344,525 
EY SI ond cncnananconedend cone caameeds 497 
a i li nas $345,022 
EEE ane ae $150,000 
TENE SE SAT DIO 37,088 

other fixed charges............ 7,669 
ae 438 

EOD TAAL OT TN SE Oe Oe a $195,195 

Lidia itdednddadacds dnd ones Demon $149,827 





New Orleans & North’astern, 











SI... | sc cucndigeenetbdidhesiqaesesecsenetaunes 
Operating expenses and taxes. ...............--.seeeeeees 
Be Biv.n no vsccocsanciscvcdeces pnbdenepesieneceenens 
IN Faw 0csdedeeccencnecacocansenseceonsensdnenes 
Tl \iittcmisstineddeteqtawetebeseetessackheeneeseonente 
Deduct— 
NED Ci cece c ccconsccadcesesceenqnene pencseeses . 
Re iiiiidibialalésindnitiamn wwinitnnntnteiehmedmme medina 
Toledo Peoria & Western. 
1888-89 
NE OEE P OL SALE IO LO $903,937 
Operating expenses and taxes.............. 672,591 
LS 4 is newediemeuedeanescemndiil $231,346 
Deduct— 
I $180,480 
tee ei a acca * emis aiid 67,750 
i eS GO as od alse cnn ee dedi $248,230 
Surplus or deficit. .................e- -esetens def.$16,884 
Cleveland Akroa & Columbus. 
1888-89. 
EEE ELT a TT EE $735,141 
Operating expenses and taxes.............. 593,057 
EOE CCFC ESET TT Fam $142,084 
Deduct— 
I i a ad a $87,142 
Rentals and other fixed charges............ 36,775 
A ila al nial di is as ik dy da Dahlin deb nec $123,917 
I icine ‘ehiids ahubiaud se ibbbauae aioe $18,167 
Vicksburg Shreveport & Pacific. 
1888-89. 
Gross earnings... ..... sc eceedseescescacecces ($592,603 
Operating expenses and taxes.............. 461,467 
ee in tis een $131,136 
Deduct— . 
ES ee See ree $387,699 
Interest on car trusts, etc.................. 10,440 
iii to naa and an eneeiete ates wide $398,139 
a iitiinidchonneientendeabontentaien $267,003 
Alabama & Vicksburg. 
I 566040 Ga nh dcacdidesieepdebedcesendsentsess 
Operating expenses and Taxes. .............. 22. ccecceccee 
I 62s 0 in 4 dine bmn ie eabelbieehe haan 
Deduct— 
EE sc ncccuqudovastenetbenedecoeeeuseeeune 
i600 edness ccceenseeressnsceescbeeseiasncens 
Sl inititunes dadsnwsdeesdddndnenndee bine mmenmieiibeniende 
PD Sdncnetc6nce cdtvonns tisvddsesesegdetesessedsgneionns 





1889-90. 


$1,388,749 


843,111 


$545,638 
30,760 


$576,393 


$150,000 
31,636 
30,133 
92,625 
555 





$304,949 


$271,449 


1889-90. 


$1,219,731 


878,926 





$340,805 
4,048 





$344,853 
360,000 





$15,147 


1889-90. 
$938,830 
746,031 


$192,799 


$180,241 
12,129 


$192,370 
sur. $429 





1889-90. 
$797,890 
602,092 


$195,798 


$87,564 
93,951 
$141,115 
$54,623 











1889-90. 
$639,753 
916,759 


$122,994 


$385,878 
8,091 


$393,969 
$270,975 








1889-90. 
$676,662 
497,948 


. $178,714 


$113,035 
2,312 


$115,347 
$63,367 


GENERAL INVESTMENT NEWS. 


Brooklyn & Brighton Beach —The coupons due Sept. 1 
on $500,000 first mortgage 5 per cent bonds were not paid. 
The amount due is $12,500, and it is reported that the trustees 
will meet on Tuesday next to see if funds can be raised. 


Called Bonds.—The following bonds have been called fo 


payment: 


OHIO & MIssissIPPI RAILWAY EQUIPMENT TRUST.—6 per 
cent certificates of 1887, interest ceasing October 1, 1890, fifty 


certificates of $1,000 each, viz.: 


Nos. 20, 22, 30, 32, 33, 38, 45, 64, 84, 92, 105, 106, 107, 115, 135, 154, 


165, 169, 180, 181, 


190, 191, 194, 195, 198, 237, 241, 258, 273, 278, 


282, 284, 289, 336, 347, 348, 358, 362, 390, 413, 414, 419, 420, 435, 


453, 457, 476, 490, 491, 505. 


East Tennessee Virginia & Georgia.—In the editorial 
columns of the CHRONICLE to-day will be found figures show- 
ing some of the results of this company’s operations for the 


year ending June 30, 1890. 


Cleveland Cincinnati Chicago & St. Louis.—The earnings 
and charges for July, the first month of the fiscal year, were 


as below given. 


1889. 
Gross earnings...........--. deneiassentéeennene $943,213 
Operating expenses and taxes................ 653,593 
BOS COTM 6 osc cccccccccsccnccccsscse ese- $289,620 
Interest (less credits)...... evs debawiinnmiilin »---. $128,069 
BE iiteccsdudgated dveqess cocsetsesaveus _ $2,265 
Pe ededesecevessecoovcerscceoes eaeuse cere $210,334 
Ps ics cncddes vecdentsoccvetcteseense cos oe 79,236 


1890. 
$1,036,194 
710,106 


$326,088 


$144,691 
73,382 


$218,073 
$108,015 





Columbus Hocking Valley & Toledo.—The statement of 
earnings, expenses, &c., for the first six months of the year 
is as follows: 














Earnings— 1889. 1890. 
a ctanddedne. sevaubeane sdecawneions $163,658 $200,476 
Dae tedednssesdecicuée. ceedccsteqouacen 892,549 1,043,548 
SEE EERE IRE Re res 46,455 62,638 

| epiphanies ag DAP ET Ey $1,102,663 $1,306,662 

Expenses— 

NE I on. ccdcneasndeteeddbin $107,860 $131,820 
ih) icant snencnesounn coswodoensptin 70,661 110,628 
Conducting transportation. ................. 398,975 374,512 
Ail ie a ie ales each caleciie ee dice doaaldianinilies 100,111 81,245 

he $677,609 $698,207 
EL A TE TD $420,054 $608,455 

Deductin 1890— 

ST intethinceentiheichiand 0a endian a aeeiinnin titi: Reenmniiiintin ans $488,710 
eee titi mdntinghmnbninsdeeewendceimaaaameneee tna 33,959 

i nianeh¢hadedinstoihsadbe aan sminaibamdedwsemiheies 12,192 

a a acicleemate 21,667 
Pi isdndnngnlaatetdedenseenenieeredsnbecseonasdnedtien $556,528 
EES RRR RR CTS ee ene ne ea Ree 51,927 


u us 

Ratio of expenses to revenue, 61°73 p. c. in 1889 and 53°63 in 1890, 

Louisville Southern —Notice is published that under the 
lease of the Louisville Southern Railroad the holders of its 
main line and Lexington extension bonds can exchange same 
at age for a new issue of 5 per cent mortgage bonds, dated 
July 1, 1890, and bearing interest from that date, guaranteed 
principal and interest, by the East Tennessee Virginia & 
Georgia Railway Company. The exchange will be made as 
of July 1, 1890, and interest to that date on main line bonds, 
amounting to 2 per cent, will be paid Sept. 1, 1890, at the 
Chase National Bank of New York, or at Louisville Banking 
Company, Louisville, Ky. The new bonds will be ready for 
delivery by Sept. 15, 1890, and the exchange will be made 
through the Central Trust Company of New York. 

[The payment above mentioned means that on presenting 
the September coupon of the old Louisville Southern bonds 
the holder will receive $20 instead of $30, on his signing the 
agreement to exchange his old 6 per cent bond for the new 5 
per cent guaranteed. To those who do not make this agree- 
i payment is made, and their $30 coupon remains un- 
paid. 

Macon & Covington.—It is reported on good authority that 
the interest due September 1 on the first mortgage bonds of 
the Macon & Covington RR. has not been paid, and that 
there are no funds in the company’s treasury for such pay- 
ment.—Kiernan’s. 


New Bond: and Stecks Autnorized or Offered —Following 
is a list of new issues of securities now offered for sale, or soon 
to be offered : 

STATES, CITIES, COUNTIES, &c. 


AUSTIN CiTy, TEXAS.—$1,400,000 water works and electric light gold 
bonds, 5s, due July 1, 1920, redeemable after June 30, 1910; inter- 
est payable quarterly in New York; $1,000 each. Bids at not less 
than par and accrued interest for $400,000 or less addressed to 
“John McDonald, Mayor, Austin, Texas,” and indorsed “Bid for 
water works and electric light bonds,” will be received up to Oct. 
15, 1890, at noon. Two percent of amount bid: for must accom- 

any bid. Any bidder taking the four hundred bonds shall have 
he option of taking the remainder of the issue at the same price, 
said bonds to be delivered during the next twenty-four months in 
such amounts and on such dates as the purchaser and city may 
agree upon. 


Butte City, MONTANA.—$20,000 City Hall and $50,000 sewerage 
bonds; due Oct. 1, 1910; reemable Oct. 1, 1895; interest 6 per cent, 
J. & J., payable at Butte City or in New York at option; 1,000 each; 
ceupon. Above bonds will be sold to the highest bidder for cash on 
Oct. 1, at noon, at the City Hall. , 


COLUMBUS, OHIO.—The Committee of Ways and Means have been au- 
thorized, under the ordinances enumerated below, to prepare and 
negotiite at not less than par the following bonds. They are all to 
be dated July 1, 1880, bear interest at 6 per cent, payable Jan. 1 
and July 1, are for $1,000 each, coupon, and may be redeemed in 
numerical order after one year from date. 


Ordinance 5,741—$20,000 Long Street improvement bonds, due 
July 1, 1900. 

Ordinance 5,737—$40,000 Livingston Avenue improvement. 
bonds, due July 1, 1905. 

Ordinance 5,744—$11,000 Wall Street improvement bonds, due 
July 1, 1900. 

Ordinance 5,738—$10,000 Leonard Avenue improvement bonds, 
due July 1, 1905. 

Ordinance 5,740—$16,500 Denmead Avenue improvement bonds, 
due July 1, 1898. One bond is for $500. 

Ordinance 5,742—$10,000 Sixth Street improvement bonds, due 
July 1, 1900. 

Ordinance 5,739—$4,900 Williams Street improvement bonds, due 
July 1, 1898. 

Ordinance 5,748—$18,000 Lane Avenue improvement bonds, due 
July 1, 1900. 

Ordinance 5,788—$70,000 gas and light bonds, dated Oct. 1, 1890,. 
due Oct. 1, 1900; not redeemable; interest, 4 per cent; payable 
A. & O., $1,000 each; coupon; price not given. 

DAYTON CITY, COLUMBIA COUNTY, WASH.—$55,000 water bonds, due 
1905; interest 5 per cent, semi-annually. Bids will be received by 
C. F. Miller, City Clerk, to Sept. 15. 

HAMILTON CousTYy, OHIO—$1L5,000 Union Bridge Levee 4 per cent 
bonds, due Oct. 1, 1905; $1,000 each; interest, semi-annual ; cou- 

n. Bids will be received by the Board of County Commissioners. 
(at not less than par and interest) until noun, Sept, 25. 


HOLYOKE CrtTy, MAss.—$166,000 refunding 4s, due Oct. 1, 1910, “in 
current funds;” $1,900 each; coupon; interest A. & O. in Boston, 
Mass. Bida addressed to D. L. Farr, City Treasurer, and endorsed 
“Proposals for bonds,” will be received to Sept. 24. 

FLORENCE (TOWN OF), CoL.—#5,000 bonds, due 1940, redeemable after 
five years; $100 each; Julius A. McCandless, Mayor, will negoti- 
ate with parties willing to purchase. 


JOHNSON County, Wy.—%$72.000 (about) for exis#ng indebtedness; 
payable 10 per cent in 1900 and 10 per cent annuaily thereafter ;. 
interest 6 per cent. Bids will be received by the Board of County 
Commissioners, H. R. Mann, Chairman, at Buffalo, Wyoming to 
noon of Sept. 13. 


_ 
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KinGs County, N. Y.—$500,000 county farm improvement registered |= Supplementary— 1889. 1890. 
bonds; due May 1, 1901-2-3-4-5; interest rate ,312 percent, M.& N. Total amount of interest and profits receiv’d 
Bids addressed to H. H. Adams, County Treasurer, Brooklyn, N .Y., | last six months........ eccccsecees osccccccces $180,194 $261,778 
Ae endorsed ‘* Proposals for loan,” will be received to noon of. | a of interost credited ee same 
ept. 9. period .........-.....---------++-+-2--2-+-2--- 73,102 110,804 
1, 1910, redeemable after July 1, 1900; $1,000 each; interest, J. & | period. bowesscassaciessonycose 3 wosseciensesseces 25,000 30,000 
J., in Salt Lake City or New York. Bids will be received by Bolivar | pe ee of the institution for last six mos. 17,320 21,003 
Roberts, Territorial Treasurer, Salt Lake City, to noon of Oct. 12, | Amount of deposits on which interest is . 
at not less than par and interest. AllOW ed. .....--- 0-02-20 e wenn ee ease e erence eee 6,536,410 919,753 
a . . Rate of interest on same, per Cent........... = sss e eee. aa 2 to 4 
RAILROAD AND MISCELLANEOUS COMPANIES. 
AMERICAN CoTTon OIL Co.—$4,000,000 ten-year 8 per cent debentures. CENTRAL, 
‘ee Stockholders may subscribe for same from Sept. 13, 1890, at Resources. 
noon to Sept. 19 inclusive. 1889. 1890. 
ARDSLEY CoMPANY.—$1,000,000 stock; information ayo by R. V. | OD, .. ocactscucecevonoveceece $40,000 $425,000 
Harnett & Co., 73 Liberty St.; J. R. Brown & Co., 59 West 33d S8t.; | Stock investments (market value)............ 4,284,606 4,020,393 
. S. Fitch, Yonkers , and Holt & Butler, 111 Broadw ay. | Amount loaned on collaterals................ 22,226,469 23, 689, 844 
CENTRAL Ont —$1 500,000 (authorized $2,850,000) 422 per cent consol. | a loaned on personal securities........ 390,604 298,980 
gold bonds, due 1930; compen: M. & 8.; offered by Messrs. Speyer & | nee es:ate (estimated value) .........-.-..-.. 850), 000 850,000 
Co., 11 Broad Street, and Vermilye & Cu., 16 Nassau Street, at | _ on hand and on deposit.......-...-----+ 1,861,258 1,083,963 
10149 and accrued interest. Es bivdetnndonnderceneeescounsensnoun 193, 105 307 697 
EDISON ELECTRIC [ILLUMINATING COMPANY (Brooklyn(.—The stockhold- ¢ 9 . 
ers voted this week to increase the stock from $600,009 to $1,500,- Total ........2020+e2+eeeeeee Liabilities. Pra $29,846,042 $30,680,829 
GALVESTON, Te xas, WHARF Co.—$100,000 5 per cent bonds, due 1940; Capital stock paid in..........-..+---------+-- $1,000,000 $1 :000,000 
interest. A. & O. Bids addressed to J. M. Brown, Chairman Finance | Surplus fund... .-......--.----2--2-0eeeeeee eee 3,515,315 4,279,364 
Toamanses, and marked “Bid for bonds,” will be received to | Deposits in trust..............-..- .--.-+------ 8.349.052 _ 6,540,190 
Sept. 10. yarn A ao payable on ween peeseeee oo ; : 10 ey? oan 
INV ee pew dl ag OF AMERICA.—$500,000 stock Seateoetond, HTN ERPEReEbonereeseegeseese va singh 
#3, 00; paid in, $1,000,000). Subscriptions received at par by 20 SAR OAR & 9 
ee ae & ae 5 Wall 8t. | Doone ee Co. HO Dem Ranlaaiainies—- ee eet ee ieee $29,846,043 $30,680,829 
ldidendor iver ¢ ‘oO altimore; G. orre evon- ¢ 
shire St., Boston; E. A. Barber, 114 South 4th St., Philadelphia. po ooo A eenanmeppemmiaen a 716,260 756,355 
JERSEY city ELEcTRIC LiGHT.—$100,000 1st Mortga ze bonds, 58, due | Amountof interest credited depositors same 
1920; $500 each; interest semi-annualy. Offered by Messrs. L. Z. GENESEE ATI Se Ah ODE SALE 218,772 257,291 
Mott & Co., 115 Broadway. Expenses of the institution same period..... 69,752 72,242 
Kansas City Bripce & TERMINAL Bonps.—$750.000 (authorized | Dividends declared on capital stock same is 3 
issue $1,590,000) 6 per cent gold bonds, due 1920; registered and | , PeTIOd .... .....-...-----.--~ «++ -eeeeeee worse = =§ Sew ereee 150,000 
coupon: interest J. & J. Offered at par and interest by Winner In- | Amount of deposits on which interest isal- — one 
vestwent Co., 50 and 51 Times Building, N. Y.; 50 State St., Boston. | ,, ha i csas neasses Reheat 22,113,098 eee 
LOUISVILLE GAs COMPANY.—$100.000 stock to be offered at auction in | ‘4; Court... 950.555 
Louisville at the Board of Trade Sept. 20, at noon, but at not less Amount deposits made by order of Court. . SIODSS — se nen eee 
than 140. FARMERS’ LOAN & TRUST. 
NATIONAL BANK OF COMMERCE, OMATIA, NEB.—Subscriptions for stock 
(authorized $500,000) will be received by H. B. Church, 53 Con- Resources. ‘ 
gress 8t., Boston, at ¢106 per share. Bonds and morigages $250,100 $249 300 
» Stock investments: “(mark cet value)........... 4,686,750 4,789,550 
New York New Haven & Hartford.—The report for the Amount loaned on collaterals.......-.0cccee 19,777,271 24,022,544 
quarter and year ending June 3), as made to the Railroad — — eomnanen ne ae psnnceneen " ty thd oe eas 
Commissioners, is as follows: Cash on hand and on deposit...........c..... 2,372,050 6,4987189 
—Quar. eed Tune a — —Year ending June 30.~ | Other assets. ....... 20... .. eee eee eee eee eee 183 952 489,940 
188 18 1TSRS8-89. 1889-90 —_- ree ta Pemerras ns 
Gross earnings...... ey 4 382 2,787,419 $10,037, 297 $10,749,167 ES ee 126 $37,764,044 
Operating expenses. 1,905, 821 5 3092" 653 7,088,940 7,379,774 Liabilities. 
Net earvings.... $649,061 $694,766 $2,949,357 $3,369.303 | Lapital stock paid in.........------+-+0-00+. See Tae 
Other income....... ey 45,475 46,686 238,057 149,383 | EE BE adudpcivadsccvesatvvneesedees 27,233,284 32,881,040 
*llahb » >. sis ¢ ; 
Total............ £692,536 $741,452 $3,188,314 $3,518,776 | Other liabilities...........-+.-----+.e+eeee eee ___ 105,845 = 20,870 
Charges oeesecsesecesce 419,267 500 25 a7 1,511,669 1,715,766 Total $3) 584.129 $37 764 044 
lhe wwe ewww ee wees eeeeeeeeeae eeeneteeeaaeeee « ] ‘ “9 — je ’ ’ 
misy a 2979 EE » - @f272 24% @& , Supplementary— 
| 272,669 241,195 $1,676,645 $1,803,010 — amount 4 interest and profits received _— ' seni tie 
— r I $535.86: $583,346 
Trust Companies in New York and Brooklyn. —The semi- Parag ogee edited depositors same period "333300 266, O% 23 
annual reports of these companies for the period ending June Expenses of the institution, same period. . 63,668 72.660 
<0, 1890, hav e been made to the Banking Department at Div’ds declared on capital stock, same per iod 100,000 100,000 


Albany. The tigures below are compiled for the CHRONICLE, 
placing in comparison the statements of June 30, 1889, and 











June 30, 1590, thus showing the changes in a year. The re- 
ports of other companies will be given in next issue. 
AMERICAN LOAN & TRUST. 
Resources. 
1889. 1890. 
POTN GG TROTCERMOG, 6:5 oon n ccc cccccsccccecces $55,000 $15,000 
Stock investments (market value)............ 682,778 325,833 
Amount loaned on collaterals ...0 ........... 3,306,647 3,273,722 
Amount loaned on personal securities...... “ 246,850 225,927 
Cash on hand and on deposit............-..... 725,891 845 151 
EE sctetubdwhedvesscbanpenindwbhdntticies 203, 240 163.503 
EE Ee ae “$5,2 25, 706 $4,879,136 
Liabilities 
RE, BORE OB. ono ccenncecekisssscosses $1,000,000 $1,000,000 
TIT AR CT "117.035 190,531 
ED EE BOND c 550s ccs cvceseecesercce-se : 39,00 71,461 
General deposits, payable on demand........ 4,061,451 3, 492, 907 
DS ods itnicecncdgineleautiaieoneeaiis 8,214 1: 24, 236 
Bema tet eihndCchetenetdadnineowent .. $5,225,767 $41,879,136 
upplementary— 
Tota amount of interest and profits received 
Sy BE EO <n ver ccnvcnscpeesesssbocesiases $82,241 $115,238 
Amount of interest credited depositors same 
iii RbhiN ns dnkéeReeowKeben 41,133 45,825 
Exoenses of institution same period ee 24,989 29,638 
Amount of deposits on which interest is 
re eae 3,593,696 3,258,150 
Rate of interest on Same, per cent.......... i” -- ‘ganeele lleto4 
ATLANTIC. 
Resoureces. 
1889, 1890. 
I SINE CRE IIG  ccn cn cvadinscsds conde $219,499 $294,499 
Stock investments (market value).......... 643,800 421,000 
An ount loaned on collaterals................ 6,626, 1 58 8,457,002 
Cash on hand and on deposit. ................ 321,269 508,390 
ee Ob x. vs cen iduvesedibnin ddvetvcandun 52,726 65,064 
ES ae ener are ee. eee ee eeeceaneeceeae $7,863,452 $9,745,956 
Liabilities, 
Capital atock paid in... ......... -..cccsccccocs €$500,000 $500,000 
sain a tide cineca iniadiay Am 502,000 
Undivided RR ea A a tt e 296,559 449,101 
SR a nie. ee dima ia 9,826 268,868 
General deposits, payable on demand ....... 6,580,505 8,096,987 
Other liabi ities -see8 Seeeeeensteneeeeseeeeeaeeneca 16,562 21,000 
Sei dhenebebubnsestesmennitiansiitemanaennns #7,863,452 $9,745,956 























Amnt. of deposits on which interestis allowed 21,386, "O74 
Rate of interest on same, per Cent........... 





27,538,990 
1to5 











HOLLAND. 
Resources. 

1889. 90. 
BamGe GWG MOTtMAM@es. ... 2... cccdcccccccccccces #2500 $90,000 
Stock investmexts (market value)........... 550,995 514,845 
Amount ioaned on collateral................. 1,666,418 2,300, ‘984. 
Amount loaned on personal securities. ...... 692,145 292, 458 
Cash on hand and on deposit................ ° 285,726 281,263 
i iscéktennksbsunbiecentbbndeséuceade 9,238 8,907 

a ee venues “$3, 207, 022 $3,488,460 
Liabilities. 
Capital stock: I. i... cncnnbneubiamaninininn $500,000 $500,000 
| RE ITE CR rem em oe ener nT REO 10 500,00 
SOMEONE HOIIIOR, 000 cccccccvcsccsecccsceseeses ; 582,123 ; 97,668 
id encnnkeeneensendaninaesonsee 569,808 19,977 
General deposits, payable on demand........ 1,477,124 2,224,498 
i ot ccciennémigtntdnaswessebbach’ 77,968 146,316 
OI viv cats cccnckscecescedctececcsacece noone “$3,207, 023 $3,488,460 
Bupplementary— 
Total amount of interest and profits received 
i RGN RE a TEEN $83,264 $98,232 
Amount of interest credited depositors same 
xd titantedhintivilbichatbaeeemanness 19,838 26,745 
Expenses of the institution, same period. . 20,431 24,747 
Dividends declared on capital stock, same 
i ntccntinetiietiitiiheakiesdiieteabiena: -§ g@uekden 25,000 
Amount of deposits on which interest is al- 

Dn cdelhpesitieesedinenieneiebeadsiubnbankiine 1,857,932 1,410,251 
Rate of interest on same, per mtr dan. . > sicunieneion lto3 
KNICKERBOCKER 
Resources. 

1889. 1890. 
ee $98,500 F10V,800 
Stock investments (market value)........... 766,170 718,262 
Amount loaned on collateral................. 1,544,500 2,717,800 
Amount loaned on personal securities....... 31,200 23,400 
ie kn tits boot tesmedbbiawebiates < Sere see 
Cash on hand and on deposit................. 307,024 306,442 
<< cinneenbnnsaduécwesswedebenaudwae 41,049 39,622 

| dicdbucesssecsonseseeeonce . $2,794,202 $3,906,327 
Liabilities 
EE BORED « . cececas c00sesncscseessce $500,000 $500 
CECE PTOTER. ow... cones cccscccccctncone 130,05 2 1 53, O96 
i i a i inne ee 517,087 1,015, "645 
General deposits payable on @emand........ 1,633,532 2 1223, 484 
i i GEE NE ERE AEE ETI 13,532 4,101 
Jotal s-eereee SC CRETE Ree Bese Be. se eeeees $2,794,203 $3,906,327 




















SEPTEMBER 6, 1890. ] 


THE CHRONICLE. 





305 











Supplementary. 








Total amount of interest and profits received 889. 1890. 
A, IR ee AIR 456 256 $77,940 
Amount of interest credited depositors same 
ERE IE ATS NL LEE EGRET OTE 15,893 29,200 
Expenses of institution same period......-... 14.659 23,932 
Amount of deposits on which int. isallowed. 1, 324. 821 2,308,744 
Rate of interest on same, per Cent ........... «= seeeocee ll to4 
MANHATTAN. 
Resources. 
1889. 1890. 
Bonds and mortgages................cecceccee $35,000 $30,000 
Stock investinents (market value)........... 1,554,186 1,123,896 
Amount loaned on collaterals. .........-.-.-- 2,860,838 2,604,708 
NG th tclinawnedd aon odvdseewectwen ee 
Real estate (eatimnuted valte)........cccsccce «sw eeces 50,00 
Cash on hand and on deposit...........-..... 870,663 485,900 
RNR ETE ERE A 84,288 73,190 
ET RE a SAE RE ee es wer eS $4,804,975 $4,367,687 
Liabilities. 
OIE, 6c encsninaarerssaensnis $1,090,000 $1,000,000 
"SEE ERE IS PES I em 103,627 107,997 
BIMGEVOMOG PTORES, .....-ccccccccccccccccesccese = es esses 63,281 
EE RESIS EEE TT Te 16,158 50,481 
General deposits payable on demand...... } 4662.57 § 2,008,362 
General deposits payable on notice........ ’ ’ 2 «832,842 
a a 22,618 304,723 
Ps ii nctetunitten ntbdcaihweuinmasinasienneiid $5,804,975 $4,367,687 
Su ppleme niary— 
Tot. ain’t of int’st and profits ree’d last 6 mos. $99,210 $103,858 
Aw’tof int’st credited lepositors same period 24,822 44,897 
Expenses of the institution same period. . 23 070 27,645 
Am't of deposits on which interestis allowed 4,564,812 2, 736, 917 
Rate of interest on same, per cent........... «sw eeeeeee 2+ 0-10 
MERCANTILE. 
Resources. 
1889. 1890. 
Bonds and mortgages.............0..----ccecee $87,923 $483,746 
Stock investments (market value Dicccccn-cese SOUR OS 86 BETES 
Amount loaned on collaterals..."............. 11, rh '229 16,024,540 
Amount loaned on personal securities konadiie 1,103,669 499,660 
Real estate (estimated value)................. 743,385 179,708 
Cash on hand and on deposit..............-.. 2,130, "465 ee 
TET EAN LT 881,209 739,17 
i iivienncbeuth oie Acebeieetekee dibee iis $18,732,464 $22 2, 283,39: 394 
Liabilities 
Se Ee PON OL . cnccceesstebdecess bees eyes 000 $2,000,000 
EEE ee ee eo a eee mee eee a 000 1,000,000 
EE ES Se Seer ree Cree 122,799 196,022 
EO Oe ee hae 823,325 855,682 
General deposits payable on demand........ 14,776,683 = 18, 210, 610 
SE vccwecttcsndoencc Riadigpawids tet 9,658 21,057 
EES Sa nT er ae ee ee EE $18,732,465 $22,283,394 
Supplementary— 
Total amount of interest and profits re- 
ceived last six momths. .......ccccccccccccse $398.454 $539,174 
Amt. of int. credited depositors same period. 169,60¢ 194,991 
Expenses of the institution same period..... 54,884 60,747 
Dividends declared on capital stock same 
a i le alii litte eile eh ial 80,000 80,050 
Amt. of deposits on which int. is allowed.... 13,284,285 17,703,196 
Rate of interest on same, per cent............  «- eee lto4 
METROPOLITAN. 
Resources, 
889. 1890. 
Bonds and mortwages............--cccccccees s $152,500 $38 1,500 
Stock investments (market value)........... 2,4%4,554 2,388,700 
Amount loaned on collaterals............--.. 6,078,265 5,783,691 
Real estate (estimated valie................. a6), ‘000 470,000 
Cash on hand and on deposit.............-..- 470,741 596, 062 
ee Ir nceees cccedenevecéceexvasesesecs con 71,453 80,724 
a a $9, 722,513 $0,700,749 
Liabilities. 
Oapital etec&k maid im. ... oo. .osccccecccecs-cccce $1,000,000 $1,000,000 
cnn cad nda eete denne nenedembie 631,764 704, 164 
General deposits, payable on demand ....... 8,018,067 7,926,726 
eT ne a cals aie agulmdbimelds 72,6383 69,858 
A ae See aay en TD Disa $9,722,514 $9,706,749 


vee, pe mentary — 
Total amount of interest and profits received 


SELES TPE AIOE LES $290,422 





Amt. of mt. credited depositors same period. 98,373 
Expenses of the institution same period. . 19,735 
Div’ds declared on capital stock same per iod 30,000 
Amt, of deposits on whichinterestis allowed. 7,899,003 
Rate of interest on same, per cent........--. = .-.-.-. 
Ait. of deposits by order of court........... 13,074 
NEW YORK LIFE INSURANCE & TRUST. 
Resources, 
Bonds and mortgages. .............ccccsecee $1, 898, 51. 
Stock investments (market value).......... - 9,288,17 
Amount loaned on collaterals............-... 3 6,276, toi 
Amount loaned ov personal securities. ..... 5'644,046 
Real estate (estimated value)................ 455,000 
Cash on hand and on deposit..............-. ° 852,792 
Sts circdbnecaceannbequsechencebawed , 308,340 
Pe ihitdistidbehicsdcesedetanautiendseboneiet $24,722,958 
Kiabilities. 
Ne Os 6 ovine ccokeescecéauecees | 000,000 
hn a ne ie nmin avin 6 eee eld - 2,073,667 
6 see ov nevadnemeaesbbananee 144,496 


Deposits in trust payable on ten days’ notice 19,§ 993, 386 
Annuities. .........--- eee cece eee ener eee 






Ns iwncoundnéesnnstedéeeenaest ° 1,511,410 
sc ccntnscsdedsabameansinens 
Di: eebeenscusinansaiaasdaaes $24, 72 2.959 
Supplement 
Total amount ‘of f interest and profits received 
ee. a ad css chduedhhawhbhes aan $515,386 
Amount of interest credited depositors same 
lk ahah in hs tine wns ain aieninte - 249,029 
of inatitution same period........ 44’ 168 
declared on capital stock same 
nikki ath phehaaae seein ns eainieG nen 150,000 
of deposits made by order of court. 1,499,919 


of deposits on which interest is 
ictus: alta nih menceniiiotaitn ania niteedlametindaasnle 19,993,386 
Rate. of interest on same, per cent. gaecccgcce 


$236,256 
132,007 


1290. 
$2,053,044 
10,239,084 

5,086,600 
2,842,059 
480,000 
2,306,367 
268,495 


$23, 375, 650 


$1,000,000 
1,905,483 


523, O83 
Q512" 362) 


$23,375,650 





$536,430 


292,092 
44,3504 


150,000 


18,822,574 
1tod5 





NEW YORK SECURITY & TRUST. 





Resources. 

1889 
AD ATTEN Ng TNE 
Stock investments (market value)........... $1,006,200 
Amount loaned on collaterals................. 1,264,590 
Amount loaned on personal securities....... 781,217 

Cash on hand and on deposit................. 109,182 
IR nk Suen dates inact nsccwet 9,132 
RE ERE ST re eg eee oe $3,170,231 
Liabilities 
I la $1, 000, 000 
i Rip ch i te tact Mile Dba jb: 500, owe 
IN aiid dedecdieadedaiveia<ételnades 1,7¢ 
i i 602, 500 
General deposits payable on demand........ 1,051,922 
RE TLS LEE 14,042 
ddiid ialaldilssdibebaduleedadodadinadiiian $3,170,231 


Supnlementary— 
Total amount of interest and deposits re- 

coived last aix momthe....<.....cccccocccee- $17,249 
Amt. of int. credited depositors same period 433 


Expenses of the institution same period.. 10,138 
Alt. of deposits on which interest is allowed 1,603,822 
Rate of interest on same, per cent............ 2to3 
BROOKLYN, 
Resources. 
1889. 
BOWES ANG MOTEMAMOS. « ....cccccccceccccccccce $504,450 


Stock investments (market value)........... 3,227,053 


1890. 
256,000: 
889,596 
3,271,669 
897,053 
467,400 


36,173 
$5,817,894 





$1 :000, 000 


37,201 


—_—_—_——_—_—- 


$5,817,894 


$138,188 
29,072 
19,140 
3,7 é 30, 69h 
2tosd 


1890. 
$201,500 
2 284. 0406 








Amount loaned on collateral................. 9,826,223 9,7 729.904 
Real estate (estimated value)................ "100,000 150,000 
Cash on hand and on deposit................- 651,084 295,000 
LA del dnp umsenebeduarneah wenbebtiee 67,059 80,541 

RS diiiiiadddidincnislitihia tatedcmapipaliaiae $14,380,849 $12,750,520 

Liabilities 

ee ee $1,000,000 $1,000,009 
Surplus fund and undivided profits.......... 1,132,460 1,232,751 
i ani edccindenthnhonuadpeldmedsa 1,562,453 887,219 
General deposits, payable on demand....... 10,595,791 9,534,272 
EE nen gcicn. si éncteadoasadenesacie $8,144 96,278 

Di cieinahnahedawnwegs kaetanghanehbhabad $14,380,848 $12,750,520 

Supplementary—- 

Amt of debts guar. and liubility eee $8,700 
Tot. am’t of int’st and protits ree’d last 6 mos. $256,178 314,769 
Aw’ tot int’st credited depositors same period 116,682 141,832 
Expenses of institution same period........ 27,782 28, 703 
Divid’ds declared on ecapitalst’kKsame period — ........ 0,000 
Am/’tof deposits on which interestis allowed 12,130,635 10, 401. 992 
Rate of interest on same, per cent........... - eee. 1 to 4 


Am’t of deposits by order of the courts...-... 1,520,285 
LONG ISLAND LOAN & TRUST. 























Resources. 1889. 1890. 
TS GING TOR CIID. oon. ce dace coccecsecess $180,300 $203,800 
Stock investments (market value)........... 1,185,730 1,085,710 
Amount loaned on collaterals................ 1,966,150 2,123,576 
Real estate (estimated value) ...... meaeeaiame © ewumeannd 
Cash on hand and on deposit................ 75,000 77,000 
Sn ebddcchawniodess cusésiasbeduades 278,743 271,774 
27,489 338,359 
WD isicccdcvdesanstcnivtctctwcitednlaguan $3,745,187 $3,800,619 
Liabilities 
ee wanda vane deskeds $500,000 $500,000 
PNR s 5 a'0 as ccwwes cerosntedaceseensts once "17 4,837 203,913 
SE SENN os ct ntntddanedgactanecssen ees 140, 191 212,631 
General deposits, payable on demand........ 2,884,3 2,859,961 
a hE ER ERC bE, Se gee 43151 24,109 
Dl itinnd dane vindinthniadianeaetdadaiand $33,745, {86 =. $3,800,619 
Supplementary. 
Total amount of interest and profits received 
EES SPE ERe A ¥$76,274 $79,857 
Amount ofinterest credited depositors same 
1 REELS, SSE I she AS SC a 33,119 88,611 
Expenses of the institution same period. ... 8,300 9,644 
Dividends declared on capital stock same 
anit Beatin cian: tid sists tin eine nliiaeihth tei Riiaek then actin 15,600 20,000 
Amount of deposits oa which interest is 
ERR EEE THEY aaa SENS RR PR iy eae 3,017,017 2,859,140 
Rate of interést on same, per cent...........  eccce-eee. Ber 2 to: jlo 
NASSAU, 
Resources. 1889. 1890, 
PUNE DINE TOI a od n's ones oicinceccccécdn $427,700 $429,200 
Stock investments (market value)...........-. 1,051,772 487,340 
Amount loaned on collaterals................ 1,347,333 2,184,528 
Cash on hand and on deposit.........-....... 277.614 171,927 
DGS iceWerdseccdaducsdceswndanedecsen 15,794 30,628 
6a ga00 ehunecneneigehminenemnee meet $3,320,212 $3,303,624 
Liabilines. 
OT AE CN $560,000 $500,000 
Undivided profits.............----..------..05. 47,446 88,671 
ER dais dsc cneasbedeenwodessennmee 8,564 14,519 
i as. atinsicenadasmeeeéhnaneda 2,734,312 2,688.360 
Other liabilities...... prnebedeinneenetectous 30,890 12,072 
hi cecriaduchedwecdduassdscesccsseenees $3,320,212 $3,303,624 
Supplementary— 
Total amount of interest and profits re- 
ceived last six months.........:.........-.-. $74,696 $68,517 
Amt. of int. credited depositors same period. 18,26 4 28,086 
Expenses of the institution same period..... 8,373 8,097 
Dividends declared on capital stock same 
DDS. cscusardebbucdehetanewenereshedecnases  _. s00neda 30,000 
Amt of deposits on which int. is allowed. . 2,732,225 2,701,526 
Rate of interest on same, per cent..........-. se eee nee 1's to 3'— 


Union Ferry Co.—The property and a:sets of the Union 
Ferry Company of Brooklyn were sold at auction this week at 
the Real Estate Exchange. The ostensible purchasers were 
Lowrey, Stone & Auerbach, lawyers, at No 15 Broad Street, 


and the sum for which the property was knocked 
$3,250,000. 


down was 


lt was said that H. B. Hollins & Co. and others 


were the real purchasers. The property of the Union Ferry 
Company came under the hammer by order of the board of 
directors acting under a resolution of the stcckholders passe & 


August 8, 1890, 


i ae ™ 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Sept. 5, 1890, 


The course of trade for the past week was interrupted on 
Monday last by a close holiday called ‘* Labor Day.” The un- 
seasonably low temperature of last week has been followed by 
greater warmth, which is not too late to benefit many crops. 
‘Congress is pushing its work, and it is believed will adjourn 
in the course of the present month. Imports are greatly 
reduced, and the new cotton crop begins to be shipped quite 
freely. The failure of Sawyer, Wallace & Co., announced at 
the close of Thursday’s business, was a painful surprise to 
mercantile circles, in which the house has long held a foremost 
position, but the event had little effect upon values to-day. 

The following is a statement of stocks of leading articles of 
merchandise at dates given: 









































1890. 1890. 1889. 
Sept. 1 Aug. l. Sept. 1. 
tn nannenmenitl bbls. 8,130 €,20 4,953 
iaeeeie -abiedinistiiaian teemtinindalil tes. 60,155 49,833 15,409 |. 

sennnuti hhds. 25,607 28,609 34,925 
sate cane bales. 45.540 53,019 47,435 
sans Obee Ganaweld ags. 152,159 251,073 226,=29 
teem bags. 49,179 61,600 102,740 
seamoeneeel mats. 50,000 56,170 78,10C 
sniibinnasnninéitl hhds. 923 5,066 6,647 
sensesmeesed boxes. None None. None 
etenaandawdonsntil bags, &c. 245,223 285,908 345,100 

suaannanoniie hhds. one. None. 41 
eameiniill hhds. 197 1,607 6,378 

scmebatia bbls. 5.000 ,v0vu 4,36 
tieebede seamentwesih No. 381,200 470.600 602,400 
pempannerees 200 bales. 17,666 50.97 25,909 
a eahtininieneenennginemiiil bbls. 23,434 24,650 9,672 
turpentine...... .... bbls. 1,787 1,690 936 
uenenee enneee eoneul bbls. 900 ,147 271 
iene sugeewsaitl bags. 17,050 22,500 56,150 

neciienis tei pkgs. 2,240 500 1,60 

iinet: senieuel ags. None None. None 

gene c0enee cnet bags. 10,250 7,450 8, 
ecgumeseouoeunds bales 96,000 97,000 122,000 
nuaiteniail bales 6,707 6,707 1,0 

mae bales. 8,910 | 10,000 4,833 
sens nail bbls. and sacks. 9x,570 102,525 118,475 





Lard on the spot has been quiet, and prices are without de- 
cided change, closing at 6c. for prime City, 6°45 @6°471¢c. for 
prime Western and 6°45@6°90c. for refined to the Continent. 
The sreculation iz lard for future delivery has weakened for 
the distant options, but closes somewhat steadier in tone. 


DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fri. 
‘September delivery..... c. 6°43 en 6°42 644 646 643 
October delivery........ Gc. 6°56 J 656 657 657 652 
November delivery....c. 6°66 = 6°69 6°67 664 662 
December delivery..... c. 6°77 = 6°78 6°78 6°74 6°74 
January Gelivery....... ec. 6°95 ra 695 695 690 692 


Pork has declined to $11 25@$12 for new mess—the most 
decided effect of the great failure. Pickled meats are easier. 
Cheese has advanced to 9@9%4c. for State factory, full cream, 
ut the close is dull and weak. 

Coffee on the spot closes quiet at 19c. for No. 7 Rio, with a 
moderate business in Java at 241@25l4c. Rio options have 
been drooping under full receipts at Brazil ports, and to-day 
further declined, closing steady, with sellers as follows: 


Beptember......17°75c. | December.....16°60c¢. | March........ . #15°700, 
-October....... .17°25c. | January ...... 16°00¢. | April...... .....15°50c. 
Novemer...... 16°75e. | February.... .15°75¢. | May ............ i5°30¢e, 


—the distant options showing some decline from last Friday. 

Raw sugars were very active yesterday and to-day and 
‘prices have improved. Muscovado closes at 5 7-16@51éc. for 
fair refining and centrifugal at 6 1-16@61¢c. for 96 deg. test. 
The sales to-day embraced Muscovado, 87 deg. test, at 534@ 
5 7-16c.; Brazil, 82 deg. test, at 4%¢c., and centrifugal, 96 
deg. test, at 3 11-16c. Refined sugars are active and dearer; 
standard crushed 7 3-16c. and granulated 634c. The tea sale 
went off at full prices, the offering being a moderate one. 

Kentucky tobacco has been quiet—Sawyer, Wallace & Co. 
-were a leading house in this staple. Seed leaf is active, and 
sales for the week are 4,370 cases, as follows: 850 cases, 1889 
crop, State Havana, 1113 to 13c.; 520 cases, 1889 crop, New 
England Havana, 13 to 2oc.; 400 cases, 1889 crop, New Eng- 
jand seed, 19 to 24c.; 500 cases, 1889 crop, Pennsylvania seed, 
914 to 11°¢c.; 300 cases, 1889 crop, Pennsylvania Havana, 12 
to 18c.; 800 cases, 1889 crop, Wisconsin Havana, 934 to 12c.; 
500 cases, 1889 crop, Ohio seed, 744 to 10c.; 300 cases, 1889 
crop, Dutch, 11°4 to 13c.; and 400 cases sundries, 6 to 25c.; 
also 850 bales Havana, 65c. to $1 15, and 2,000 bales Sumatra, 
$1 25 to $2 50. 

On the Metal Exchange Straits tin closes firm, with sales of 


30 tons for September at 22°15c., but quoted 21°90c. for No-' 


vember. Ingot copper is nominal at 17c. for Lake. Domestic 
lead is firm but dull at 4°871gc. Pig iron warrants are quoted 
at $15 50 on the spot and $1575 for November. Old rails 
have been active at $25 50; new held higher. 


Refined petroleum is quoted at 7'35c. in bbls., shipping ' 


COTTON. 


FRIDAY, P. M., September 5, 1890. 
THE MOVEMENT OF THE CROP, as indicated by our telegram s 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 92,589 bales, 
against 42,810 bales last week and 14,295 bales the previous 
week, making the total receipts since the Ist of Sept., 1890, 
78,860 bales, against 51,624 bales for the same period of 
1889, showing an increase since Sept. 1, 1890, of 27,286 bales. 












































Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston...... | 4,899) 5,101 4,315 3,252) 3,999) 4,474! 26,040 
ee ee eee P saad eee Bee 59 59 
New Orleans...| 1,617) 1,457 1,425 1,764! 2,359; 1,831) 10,453 
Mobile. ......... 592, 575 «988, «= 489) 9 302) 757| 3,708 
Florida .......-.|  ss-+-- | eeccce | cwscce| coscce]. esqese 2 2 
Savannah ...... 2,919 4,854: 4,242 5,130) 2,143) 2,796, 22,084 
Brunsw’k, &¢.| .....-| seoce- | ia. aeniiaatell caniadiaia 2,849, 2,849 
Charleston ..... 1,746, 3,511) 2,154) 2,287; 1,666) 1,340) 12,704 
Port Royal,&¢) ......| seccce | eesece | eecoes| coocce] cecece ccccce 
Wilmington .... 543; 276 1,510 488) 824) 851) 4,492 
Wash’gton, &¢ eeceee wececes | esceee | eeeees| eeeee ° 3 3 
Norfolk......... | 132 612, 473, 1,528 731| 1,135) 4,611 
West Point...) 1,201; 299 1,317, 860) 1,520 59| 5,256 
N’wp’tN’s,&e.| ......|  .....- | eietins eee Treas 250 250 
ST WOE Meccese] ceceee!] sesece | seeeee| ceeeee| coceee| eeces|  cecees 
Boston .... 2206] coccce| coccce | eeccee | eescee 2 1 3 
cask eecned secoee | ‘mniiiiainis ee ee ae ee ° 
Philadelph’a,&e) 80s... | anand a | saceve] seems 80 
Totals this week 13,729| 16,685 16,424 15,798) 13,546] 16,407} 92,589 











For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 























Reset - 1890. 1889. | Stock. 
—— This \Sinee Sep., This {Since Sep.' 
sept. od. . *| 
we | week, /1, 1890. | Week. | 1,1889.| 799° | = 
Galveston...) 26,040) 21,141 18,547, 17,351| 19,961 15,633 
El Paso,&c., 59) 59 40 a ee | seeeee 
New Orleans.| 10,453, 8,836 9,289 8,647, «9,595, 10,722 
Mobile......| 3,703 3,111, 3,955, 2,870 2,317, 1,629 
Florida ...... 2): D  knsows cae ee | poet . 
Savannah...) 22,084) 19,165 20,709 18,153, £19,749 18,047 
Bruns.,&¢.| 2,849 2,849 150 or n~* 
Charleston ... 12,704, 10,958 2,583 2,453) 14,564 2,445 
P.Royal,&¢ ...... ares | eaeeee| ceeceeee] ee eeee | eweeee 
Wilmington .| 4,492) 3,949 24 24 5,811 123 
Wash’ tn,&c 3| 3 sieeical ee Sree — 
Norfolk...... 4,611, 4,479 35 33) 4,032 57 
West Point.| 5,256 4,055) 2,041 1,824 a aa , 
NwptN.,&c 250 250 selina owe ae = 
New York...) ......|  -s...++- Sanden gear 13,240 22,814 
Boston.. .. .. 3) eS beens: YO eae ell 1,800, 1,500 
Baltimore...) ...... ceo ee geheaice 358| 2,401 
Phil'del’a, &c a : csimeomatl | 79 79° «1,246 2,664 
Totals. ....| 92,589 78,860) 57,452 51,624) 92,673) 78,035 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts at— | 1890. | 1889. | 1888. | 1887. | 1886. | 1885. 

Galv’ston,&c| 26,099) 18,587! 10,924) 19,965) 20,265) 14,590 
New Orleans) 10,453) 9,289 2,573) 13,867, 5,803) 6,219 
Mobile....... 3,703} 3,955] 1,485) 2,227 294 1,409 
Savannah...| 22,084) 20,709) 17,736, 26,432) 11,155) 18,099 
Charl’st’n,&c| 12,704; 2,583) 4,200) 14,545 3,270) 8,385 
Wilm’gt’n,&c| 4,495 24, 1,061| 3,243 195| 1,013 
Norfolk...... 4,611 35| 1,014 2,021 328) 1,609 
Wt Point,&c| 5,506 2,041 24! 1,207 157 680 
Al others... 2,934 229 147) 1,930! 1,114) 1,076 
Tot.thisweek) 92,589) 57,452) 39,164 85,437) 42,581| 53,080 
SinceSept.1.| 78,860) 51,624 39,164! 100,956) 54,344! 75,849 





The exports for the week ending this evening reach a total 
of 34,788 bales, of which 34.619 were to Great Britain, -— 


to France and 169 to the rest of the Continent. 


the exports for the week, and since September 1, 1890. 


Below are 











order; 9°20c. in cases; crude in bbls., 7°35c.; naphtha, 7°40c. | pniiaaeip’a.&c 


Spirits turpentine is dull and easier at 3914@40c. Rosins are | 
steadier at $1 40@1 4714 for strained. Wool in better demand. | 


Hops rather tend upward, choice of 1889 bringing 39c. 




















Week Ending Sept. 5. ‘From Sept. 1, 1890, to Sept. 5, 1890 
Exported to— J Exported to— 
Exports : ; 
from— Great Conti-- Total | Great | | Conti- — 

Brit’n, France’ nent. Week. Britain..| France| nent. Total. 

Galveston..... 4,044 ......! sseee. 4,044 4,944) ...... Gee 4,944 
New Orleans.. 16,920 ....... ...+.. 16,920 QL estes] cosesede 3,733 
Diicccesees! e¢auesl ossedet .secedel. casssel seececce | eeeeee! ceccecee| evvvcees 
DD ides! ensedsl Sédenel ccheekGl ~cnecde! ecncuedel  -cnccedl  enkédal \ eésendes 
CFOS ccs) cosece! cecece| cecvcs| coccee| cecccces! sesvee] esoccesee] cooccese 
DR hese] sedbacl “cbedec] sececel” ‘scecec] soeccedsl © seédeal’ ‘deeertesl baecnece 
DRoc.t sescvel easoes]. e6ecnel ceeecel meesonect. ceasdel” coceosenl eséennes 
in cocees BEEPS) ccccse| cosene 1,290 SS ee aren 1,290 
DE EEcers! cetecel cecensl > Gbbasel: dnnddel ‘eocdedes! -esctas) «écenedel . eoondeus 
ED SSelAice6l. cco) sogucdal \ geasenl igbeseeddl: encadel axéestiall: idshaae 
New York......| 11,465 ...... 60 11,515 SEE) escdecl ~ qavetnss 7,817 
RR PS reer hh pee Feed 119' 119 
A fiona Kaeetulny? A ORO years | evceee| eeveceee! coveeees 
Total......... 34,619, ...... 169 34,788 17,784, EE | 119| 17,903 
Total. 1889..... 25.289 1,305 1,645 28,239 20,121) 1,305) 1,545) 22,971 
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In addition to above exports, our telegrams to-night also 


ew York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street, 





















































On Shipboard, not cleared—for 
, Leavin 
Sept. 5, at— Great | France | Other | Coast- Total Stock, 
Britain, "| Foreign| wise, ' 

New Orleans...) 4,797 | 100; None. | 348| 5,245 4,350 
Mobi.e......... Nune.| None. None. None. None. 2,317 
Cuarleston .. _. 9,000 | None.| None. 1,500} 10,500 4,064 
Savannah... .. 6,000 | None. None. »200 9,200 10,549 
Galveston.....} 5.659 | None.| None.| 4,925] 10'584 9,377 
Norfolk.... .... 3,000 | None.) None. 500 00 53% 
New York...... 3,400; None.| None. None. 3,400 9,840 
Other ports. ... 3,000; None. 1,000 | None. | 4,000 5,215 
;_ == i | LL se Se ee 
Total 1890... 34,856| 100 | 1,000 | 10,473) 46,429 | 46,244 
ee —————. | | ce | | ed Se ee 
Total 1889... 18,919| 4,428) 3.047, 8,379 | 34,773| 43,262 
Total 1888... 15.858 | 1,272 | 7,975 | 5,950 | 30,655 151,093 





The speculation in cotton for future delivery at this market 
opened the week under review quite depressed in tone, with 
prices slowly but steadily giving way. Monday was a close 
holiday. On Tuesday the failures of Steinctrand at Liverpool 

-and Schaefer at New Orleans were made public, and a reaction 
‘followed, on a demand to cover contracts. But the short in- 
terest proved to be small, the Southern markets further 
declined, foreign advices were depressed, receipts at the ports 
were large, and the weather at the South all that could be 
desired for ripening and securing the crop; and after the 
last call on Wednesday, a fresh selling movement set 
in, which caused renewed weakness in values, attended 
on Thursday morning by a sharp decline in Sympathy with a 
fresh break, especially in the early months, at Liverpool, 
where September options declined 10-64d. and October 6-64d, 
To-day a momentary weakness in the early months was 
followed by an active, buoyant market, there being a general 


demand to cover contracts, many orders to this effect having 
been received over night from the South; but the close was 
hardly up to the best figures. Cotton on the spot declined 
1-16c. on Saturday and on Wednesday new cotton was offered 
from the wharves at 4c. below current quotations. On 
Thursday quotations were changed from old to new cotton, 
and reduced 34c., an actual decline of 1c, To-day the mar- 


4 


ket was steadier, but quiet, at 105¢c. for middling uplands, 


The total sales for forward delivery for the week are 565,500 
bales. For immediate delivery the total sales foot up this week 


were to arrive. The following are the official quotations for 
each day of the past week— August 30 to September 5, 


























UPLANDS, | Sat. Mon|Tues| Wed| Th. | Fri 
RR ga age ¥ Ib. 893 | =: | 8% | ga & SF 
Strict Ordinary..777 0 F S136) 5 | 815.9 81516) 871g | 816 
Good Ordinary RBO6 etbbene aednas 9lligi =! | Yl | Glli¢ 1a | Die 
Strict Good Ordinary... """**" 10's | & |10)g 101g | ¢ | 9% 
Low Middlin RT (10% | a 10% 44 |10%46 10 1g 1031¢ 
Strict Low M Renta 1013;¢) = (1013)¢:101 1¢'10716 10716 
itmrineccac. ae tg (22 laa “j1059° |108! 
poee MiGai'ng................../1}¥ -RAoiy ay 1073 107, 
Btrict Good Miduiiug........ lig : 117g 11744 I1lig j11lig 
Middling Faw.........77°7°°""" 1173 |} « |11% 117% |11lg ‘lly 

REP tA Gettin sécncccccenece ccc! 1233 | : (1233 (123g 19 112 












GULF. _Sat. | Mon|Tues| Wed| Th. | Fri, 
5, Bib.) 8%16/ : | 8%— | 6%— | 98 | 8% 
Strict Ordinary....777- 9 % : io cas | Ba 
Good Ordinary EE ee SONS 19% | $: | 9% 973 | 91g | Glo 
Strict Good Ordinary........--~ 10346) » 10518 10516 | Doig, Dldig 
Low Middling.... "077777777" 10% | SF 10% 10%" |1033"*| 193, 
Strict Low Middling....7777777"/y7 'sS 1 iy (105g 105, 
Mid ing.... pe eerenenns esésécn ans 1131 | oO ‘1131g 113; (1013) ¢/1013;¢ 
Good Middling ie eee }221e | 14 7%46 |117%16 (111, 11lie¢ 
trict Good Middling. .--"7""""" 1158 | : j1L55 1153) 114 #I1y 
We tdcsceskcamcsc. Zig) 121g 12.6 1Lity, 111146 
SM Attia Zia!) )1291¢ 1291¢ )1231¢ (12346 












STAINED, | Sat, |Moo|Tues| Wea | Th. | Fra, 
Good Ordinary..........__ Ib.! 81g | | 81g 8g 7% 7% 
Strict Good Ordinary...... —_ 8% | Holi- 8% | & % 833 | 833 
Low Middling SEE a CRS a O1,!¢| day. | 9liyg| 9 11g) 9546. 916 
i NRE mE: 101g 1042 [101g /101g 1014 






MARKET AND SAL&S, 


The total sales and futnre deliveries each day during the 
week are indicated in the following Statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on Same days, 














SALES OF SPOT AND TRANSIT. FUTURES. 
tintin 


SPOT MARKET 






































Ex- | Con- | Spee-\Tran- | D’lip- 

CLOSED, port, p~4 u tn sit, Total. Sales, eries, 

Sat .. Quiet at 114 dee./13,577| 1,461; ....| ..../15,038| 59,400! .... 
tt tasdteinketesnucl.. --|-. +. ..|..Hol iday_|.. 7. taleiiied in hileeeaie: 
ques. | Dull and easy.. oo+.| x31) noes) i 44 93,200| .... 
Te . fa SP eerececcoese o- bd cease sees 369 85,600 eee 
Thur. Q’t & st’dy, 3de.| 7 #1) ...-1 222] 17il149'g00)| 777" 
Fri... Steady...’ ae 432) 222.) noon] 432/177,500| 2.7" 
Total|...... o-seeeeeee-. 113,577) 2,564| ....| ..../16,141 565,500| .... 











The daily deliveries given above are actually delivered the day 
Previous to that on which they are reported. 









































0 


THE SALES AND PRICES oF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1889, for September, 147,600; Septem- 
ber-October, for October, 640,600; September-No vember, for November . 
636,200; September-December, for December, 957,20); September 
January, for January, 1,570,100; September-February, for February, 
1,125,100; September-March, for March, 2,236,900; September-April; 
for April, 1,555,600; September-May, for May, 1,815,700; September. 
June, for June, 1,830,100; September-July, for July, 1,655,800, 

fe We have included in the above table, and shal! continue each 
week to give, the average price of futures each day for each month [ 
will be found under each day following the abbreviation “ Aver.” Th 
average for each month for the week is also given at bottom of table, 

Transferable Orders—Saturday, 10°60c.; Monday, c.; Tuesday 
10°55e.; Wednesday, 10°50c.: Thursday, 10°35c.; Friday, 10°40¢. 

The following exchanges have been made during the week : 
‘6 pd. to exch. 200 Nov. for Oct. | +10 pd. to exch. 700 Dec for Meh. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows., The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 


to Thursday evening. 


But to make the totals the complete 


figures for to-night (Sept. 5), we add the item of exports from 
the United States, including in it the exports of Friday only. 

















1890. 1889. 1888. 1887. 

Stock at Liverpool....... bales 624,000 459,000 316,000 487,000 
ce deuaee 23,000 22,000 15,000 38,000 

Total Great Britain stock. 647,000 481,000 331,000 525,000 
Stock at Hamburg............. 3,800 2,600 3,409 4,800 
Stock at Bremen............... 23,000 19,800 27,800 62,500 
Stock at Amsterdam.... ...... 4,000 6,000 6,000 26,000 
Stock at Rotterdam........... 200 300 300 200 
Stock at Antwerp.............. 3,000 15,000 700 1,000 
MOGOK Bt FIAVTC.....06 cccvcccccs 105,000 71,000 91,000 174,000 
Stock at Marseilles...... ...... 3,00 3,000 3,000 2,000 
Stock at Barcelona............ 42,000 41,000 45,G00 26,000 
Stock at Genoa...... .......... 4,000 3,000 6,000 »,000 
meee OF Trteste ......c0 cccceee 3,000 3,000 10,000 6,000 
Total Continental stocks...... 122,000 163,700 193,200 312,500 

Total European stocks.... 839,000 644,700 524,200 837,500 
India cotton afloat for Europe. 68,000 55,000 50,000 100,000 
Amer. cott’n afloat for Europe. 43,000 37,000 30,0090 03,000 
Egypt, Brazil, &c.,atit for E’r’ pe 6,000 4,000 13,000 22,000 
Stock in United States ports -. 92,673 78,035 184,748 129,049 
Stock in U. 8. interior towns.. 12,106 10,299 13,4581 26,254 
United States exports to-day. 7,723 3,345 2,670 3,964 

Total visible supply....... 1,068,502 832,379 818,199 1,176,767 


Ofthe above, thetotals of American and other descriptions areas follows 




















American— 
Liverpoo] stock.......... bales 283,000 216,000 176,000 237,000 
Continentalstocks............. 98,000 90,000 96,000 140,000 
American afloat for Europe... 43,000 37,000 30,000 58,000 
United States stock............ 92,673 78,035 184,748 129,049 
United States interior stocks... 12,106 10,299 13,581 26,254 
United States exports to-day. 7,723 3,345 2,670 3,964 
Total American............ 936,502 464,679 496,999 594,267 
East Indian, Brazil, éc.— 
Liverpool stock. ............... 341,000 213,000 146,000 250,000 
DCE c0c0n cocccocesece 25,000 22,000 15,000 38,000 
Continental stocks ............ 94,000 73,700 97,200 172,500 
India afloat for Europe........ 68,000 55,000 50,000 =100,000 
Egypt, Brazil, &c., afloat...... 6,000 4,000 13,000 22,000 
Total East India, &c...... - 232,000 367,700 321,200 582,500 
Total American............ 536,502 464,679 496,999 594,267 
Total visible supply....... 1,068,502 832,379 818,199 1,176,767 
Price Mid. Upl., Liverpool.... 513. ed. 634d. 5'516d. 57, d. 
Price Mid. Upl., New York.... 105g¢ 1158¢. 107, ¢¢. 101g¢. 


{=s~ The imports into Continental ports this week have been 
7,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 236,123 bales as compared with the same date 
of 1859, an increase of 250,303 bales as compared with the 
corresponding date of 1888 and a decrease of 108,265 bales 
as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889—is set out in detail in the 
following statement. 
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Louisville figures “net” in both years, 
i This year estimated, 





The above totals show that the old interior stocks have 
increased during the week 4,416 bales, and are to-night 1,807 
bales more than at the same period last year. The receipts at 
the same towns have been 15,287 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 11,132 bales more than for the same time in 1889, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
{In the table below we give the closing quotations of middling. 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Weel: ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















Sept. 5. 7 | on 

—_—s | Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 10%3 | 10!s | 1013 10 | 97%, 39g 
New Orleans, 10% | lusg, | 10% 1043 | «+10 10 
Mobile......| 10% | 1048 | 10 10 | 10 10 
Savannah...; 10's | 10 | 10 973 | 95, 45g 
Charleston. .| 1038 (10010! 10 10 | 10 Q By 
Wilmington.) 104% | 10% 10 10 | 10 10 
Norfolk......) 1032 | 103 104 1014 LOlg 10116. 
Boston ...... | Allgg | 11 11 101 42 lOt-ye 1065, 
Baltimore...| 114 — 11g 1lJs 10% | 10%, 104 
Philadelphia 11% | ...... lll lib 1133 11%3 
Augusta....; 10 9723 972 G72 %72 934 
Mewphis ...| 1€3: 1033 | 104 10445 | 10 10 
St. Louts....| 10%. 10% | 10% 1033 | 10% 10 
Cincinnati . | ll‘ ll‘4 | Illy LL | Lis 105g 
Louisville...) 11% | 22%~ | 11% 11 | 11 10% 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atianta ........ 1019 | Little Rock .... 1048] Raleigh........ 933 2 ly 
Columbus, Ga. 933 | Montgomery . . 95, | Rome.... ...... 9 3 
Columbus,Miss 10 Nashville ...... 10 i ote chen 934 
Eufaula........ «Cee Shreveport .... Ylo 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 
































f { 

Week Receipts at the Ports. St’k at Interior Towns. Rec’pts from Plant'ns, 
Ending~ | "1388, | 1889. | 1800. | 1888, | 1889. | 1890, | 1888, | 1889, | 1890, 
ie Boctes | 6,384, 911) 2,596) 28,685, 9,158, 7,436) 1,906 412,215 
“8. | 9,915/ 1,010, 1,419) 20,385, 7,848, 6,759 6,015) ...... | 972 
a oe 10,449) 1,406) 3,756) 16,244; 7,390) 6,863 15,368, 948) 3,830 
© (Gh ses 18,517| 6,532, 14,205 15,991) 7,207, 8,964 18,264, 6,349] 16,396 
© Pets | 23,639) 27,709, 42,810) 15,155] 8,727, 11,979 22,803) 29,220] 45.825 
Sept. 5..... 39,164) 57,452) 92,589! 17,828) 17,767] 18,895) 41,837) 66,492| 99,505 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 84,142 bales; in 
1889 were 56,947 bales; in 1888 were 41,837 bales. 

2.—That, although the receipts at the outports the past week 
were $2,5°9 bales, the actual movement from plantations was: 
99,505 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 66,492 bales and for 1888 they were 
41.837 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports this evening are generally of a very satisfactory charac- 
ter. The weather has been quite favorable, and picking is 
progressing rapidly. The crop is being freely marketed. 

Galveston, Texas.—The weather has been dry all the week. 
The thermometer hus averaged 83, ranging from 76 to 90. 
Rainfall during the month of August three inches and ninety- 
five hundredths. 

Palestine, Texas.—It has been showery on one day of the 


week, the rainfall reaching eight hundredths of aninch. The 
thermometer has ranged from 61 to 95, averaging 78. August 


rainfall two inches and five hundredths. 

Huntsvilie, Texas.—We have had dry weather all the week. 
Average thermometer 77, highest 90, lowest 64. August rain- 
fall four inches and seventy-eight hundredths. 

Dallas, Texas.—There has been no rain all the week. The 
Texas crop east of the Trinity river and also all north of lati- 
tude thirty-two is very fine. South of thirty-two and west of 
the Trinity river there has been more or less loss from drought, 
and while in this region there will be no top crop, the bottom 
and middle crops are good. The thermometer has averaged 

2, the highest being 94 and the lowest 70. August rainfall 
one inch and sixty-eight hundredths. 

San Antonio, Texas.—There has been one shower during 
the week, the precipitation reaching twenty-three huadredths 
of aninch. The thermometer has averaged 80, ranging from 
66 to 94. During August the rainfall reached twenty-seven 
hundredths of an inch, 

Luling, Texas.—It has rained tremendously on two days of 
the week, but rather late for best results. Still the prospect. 
is that as much cotton is already made as can ever be picked. 
The rainfall reached two inches and forty hundredths. The 
thermometer has ranged from 67 to 92, averaging 80,- Rain- 
fall during August sixteen hundredths of an inch. 

Columbia, Texas.—Cotton is good but corn rather poor. No 
rain has fallen during the week. Average thermometer 76, 
highest 88 and lowest 64. During the month of August the 
rainfall reached one inch and fifty-one hundredths. 

Cuero, Texas.—We have had one good shower during the 
week, but too late to help cotton. The precipitation reached 
forty hundredths of an inch. Picking is active. The ther- 
mometer has averaged 77, the highest being 96 and the lowest 
= armed August the rainfall reached thirty-two hundredths 
of an inch. 


Brenham, Texas,—It has rained two days, splendidly and 
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‘beneficially. The rainfall reached one inch and thirty-eight 
hundredths. The thermometer has averaged 80. ranging from 
67 to 92. During the menth of August the rainfall reached 
one inch and sixty-eight hundredths. | 

Belton, Texras.—Picking is active. Rain has fallen on one 
day of the week to the extent of ten hundredths of an inch. 
The thermometer has ranged from 62 to 96, averaging 79. 
August rainfall, thirty-four hundredths of an inch. 

Weatherford, Texas.—Dry weather has prevailed all the 
week. Picking is active. Average thermometer 8), highest 
96, and lowest 64, Rainfall for August, forty hundredths of 
an inch. 

New Orleans, Louisiana.—We have had rain on two days of 
the week, the precipitation reaching one inch and thirteen 
hundredths. The thermometer has averaged 78. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—Rain has fallen on one day of the 
week, the precipitation reaching thirteen hundredths of an 
inch. The thermometer has ranged from 54 to 86, averaging 

‘71. August rainfall, six inches and seventy-two hundredths. 

Leland, Mississippi.—Rainfall for the week five hundredths 
of aninch. Average thermometer 75:1, highest 92, lowest 61. 
Rainfall for August two inches and fifty-five hundredths. 

Vicksburg, Mississippi.—Telegram not received. 

Helena, Arkansas.—Cotton looks superb except on over- 
flowed bottoms where it is too large and green. Picking has 
commenced. No damage by worms reported. It has rained 
very lightly on two days of the week, the rainfall reaching two 
hundredths of an inch. 

Little Rock, Arkansas.—We have had a light rainfall (four 
hundredths of an inch) on one day of the week. Crop reports 
continue very favorable. Average thermometer 76, highest 90 
and lowest 63. 

Memphis, Tennessee.—There has been no rain at this point 
during the week, but in the immediate neighborhood light 
showers have fallen. Cotton is opening rapidly and picking 
will be general in a week. Prospects good, Average ther- 
monieter 72, highest 86, lowest 59. 

Nashville, Tennessee.—There has been no rain all the week. 
The thermometer has ranged from 54 to 85, averaging 72. 

Mobile, Alabama.—Crop reports conflict ; some are favor- 
able, but others complain of damage by rust and boll worms. 
Rain has fallen on four days of the week to the extent of 
sixty-eight hundredths of an inch. The thermometer has 
averaged 77, ranging from 64 to 90. During August the 
rainfali reached four inches and seventy-nine hundredths. 

Montgomery, Alabama.—The weather has been cloudy and 
warm with rain on three days of the week. The rainfall 
reached forty-one hundredths of an inch. Cotton is moving 
freely, but the Alliance men, since late decline, advise farmers 
to hold back. The thermometer has averaged 75, the highest 
being 88 and the lowest 62. During the month of August the 
rainfall reached four inches and seventy-three hundredths. 

Selma, Alabama.—Rain has fallen on three days of the 


week to the extent of forty-six hundredths of an inch. The 
thermometer has averaged 75, ranging from 62 to 88. Rain- 


fall during August three inches and thirty hundredths. 

Auburn, Alabama.~—Telegram not rec2ived. 

Madison, Klorida.—We have had rain on three days of the 
week, the rainfall reaching two inches and thirty-five hun- 
dredths, Average thermometer 79, highest 93, lowest 68. 

Columbus, Georgia.—Rain has fallen on two days of the 
week to the extent of fourteen hundres#ths of aninch. The 
thermometer has averaged 76, the highest being 82 and the 
lowest 66, During August the rainfall reached two inches 
and sixty-six hundredths. 

Savannah, Georgia.—We have had rain on four days of the 
week, the rainfall reaching five inches and ninety-seven hun- 
dredths. The thermometer has averaged 76, ranging from 66 
to 89. 

Auyusta, Georgia.—The weather has been warm and cloudy 
with good general rains on four days. The rainfall reached 
ninety-seven hundredths of an inch. Accounts from the crop 
are better, rains having been beneficial. Outlook is therefore 
improved from last report, and indications are that a good 
crop will be gathered. ‘The thermometer has ranged from 65 
to 90, averaging 76. During August the rainfall has reached 
two inches and twenty-six hundredths, 

Charleston, South Carolina.—It has rained on four days of 
the week, the precipitation reaching two inches and ninety- 
five hundredths, Average thermometer 78, highest 90 and 
lowest 68, 

Stateburg, South Carolina.—It has rained on four days of 
the week, the rainfall reaching four inches and eighty-nine 
hundredths. The thermometer has averaged 71°3, the highest 
being 85, and the lowest 61°7. ‘Rainfall for August seven 
inches and seven hundredths. 

Wuson, North Carolina.—There has been rain on one da 
of the week, the rainfall reaching one inch and fifty-four hun- 
eg The thermometer has averaged 74, ranging from 62 

o 86, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock September 4, 1890. and September 5, 1889. 











| Sept. 4,’90. | Sept. 5,’39. 
Feet. Feet. 
New Orleans......... Above low-water mark. 4°4 4°6 
Memphis............./ Above low-water mark. 9°3 61 
Washville ............ Above low-water mark. A’4 3°8 
Shreveport........... Above low-water mark 2°7 4°7 
Vicksburg. ........... Above low-water mark 10°3 84 








~ NoTE.—Reports are now made in feet and tenths. 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Sept. 4. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week. _Shipmens since Jan, 1. 


Year Great | Conti-' Great | Conti- | 
\Britn.) nent. Britain, nent. | 


1890 1.000; 4,000 5,000 339,000 1027000 1,366,000 
1889 1,000) 6,000) 7,000 361,000 836,000,1,197,000, 4,000 1,702,000 
adie | 2,000/211,000 605,000! 816,000, 3,000 1,284,000 
4,000) 4,000|361,000 661,000 1,022,000) 5,000 1/452,000 
According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
1,000 bales and a decrease in shipments of 2,000 bales, and 
the shipments since January 1 show an increase of 169,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
futicorin, Kurrachee and Coconada. 


Receipts. 
This | Since 
Week. Jan. 1. 


3,000 1,871,000 








Total. | Total. 



































Shipments for the week. | Shipments since January 1. 
Great | Conti- Great | ; | 
Britain. nent. | Total, | Britain. ‘e-eomel Tetal. 
Caleutta— | 
ited: canna 1,000; 1,000 24,000; 102,000; 126,000 
Aaa. wanes A ccapelieieiad >” Vaeltelieie 33,000 44,000! 77,000 
Madras— | 
ee Ge! - sesdas 8,000 45,000 6,000; 51,000 
| Ud 2,000 1,000 3,000 43,000 6,000 | 49,000 
All others— 
5,000 2,000; 7,000 73,000 441,000; 117,000 
1889...... 6,000' 4,000; 10,000 55,000 33,000 88,000 
Total all— | | 
13,000, 3,000); 16,000 | 142,000; 152,000; 294,000 
1889...... 8,000; 5,000! 13,000! 181,000! 83,000! 214,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























1890. 1889. 1888. 
Shipments —_—— : | 
toall Europe | This | Sinee | This | Sinee This | Sinee 
trom— week, | Jan. 1. | week. | Jan.1. | week. | Jan. 
Bombay. ...... 5,000 1,366,000 7,000 1,197,000) 2,000 816,000 
Allother ports.) 16,000 224,000, 13,000 214,000) 4,000, 136,000 
Total.. .... | 21,000 1,660,000 20,000 1,411,000 





6,000 1,002,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 




















Alexandria, Egypt, 
Receipts (cantars*)... | | | 
This week. ...! 12,000 5,000 7,000 
Since Sept. 1.) 12,000 5,000 7,000 
| This | Since | This | Sinee || This | Sinee 
week, Sept. 1. | week. Sept. i. week. Sept. 1. 
Exports (bales)— | | | | | | 
To Liverpool ........ Keele enn DS aanains = ‘| 1,000) 1,960 
To Continent......... 1,000 1,000; 1,000) 1,000) ...... | © senees 
Total Europe ..... 1,000 1,000} 1,000, 1,000| 1,000| 1,000 





* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
steady for shirtings. The demand for both home trade and 
foreign markets is improving. We give the prices for to-day 
below, and leave those for previous weeks of this and last year 
for comparison: 

















1890. 1899. 
32s Cop. | 814 lbs. oe 32s Cop. 814 lbs. ay 
Twist Shirti | Pri | Theist Shirtings. | Upld 
west. | irtings. | Uplds west, | urtwngs. | Uplds 
i Ain & @& &1 21S. 2 ee & @:47 SS 
Aug.1 853 @873 6 5 @7 419' 61114,77%3 @833 511 @7 0 | 6% 
sabes aeu"'G 3 of 8 suse euy' so oft | bs 
“ 22) Sly Os% 6 5 @7 5 814608 1g 6 0 @7 2 | 63s 
“ 29:18lo @8% (6 41407 8 | S316 (8114@89%16 16 0 @7 2 | 65g 
Sept.5/833 @8% 16 41407 3 | 513,9/81\6@8%1¢ 16 0 @7 2 | 6% 








CoTTon Crop CIRCULAR.—Our annual Cotton Crop Review 
will be ready in circular form about Thursday, the 11th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in _their 
orders as soon as possible, to ensure early delivery. 


JUTE Butts, BAGGiIne, &c.—There has been a more active 
demand for jute bagging the past week, at firmly maintained 
prices, viz.: 55{c. for 114 pounds, 61¢c. for 134 pounds, 67gc. for 
2 pounds and 75¢c. for standard grades. Jute butts have sold 
only to a limited extent, but prices show no appreciable 
change. Quotations to-night are 11¢c. for paper grades and 
2c, for bagging quality. 
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EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of July and since October 1 in 
1889-90 and 1888-89, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 





‘yarn& Thread. | Cloth. | Zotal of All. 
000s omitted. | 








'89-90, |1888-9, 1889-90. | 1888-9. | 89-90. 1888-9. 1889-90.| 1888-9. 


Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. Lbs. | Lbs. 

October...... 23,247| 26,010, 423,446 462,527, 74,682, 83,039) 97,929) 109,049 
November...| 23,914] 22,087) 427,762, 435,840) 75,443) 78,248  99,357| 100,285 
December ...| 20,308] 22,176) 3¥5,.834) 898.699! 69,811 71,530 $0,119) 93,756 


























Tot.1st quar. 67,469| 70,223) 1,247,042! 1,297,066|219,936/232,867; 287,403| 303,090 
January ..... | 28,611! 28,111) 413,715] 431,42] 75,911) 76,090! 99,522) 99,201 
February....| 24,421) 21,567) 447,120) 408,041) 52,040] 71,965) 106,461/ 93,582 
March....... | 21,214] 26,009, 356,192) 468,435) 65,356! 82,793] 86,570! 108,802 








Total 24 qr..| 69,246) 70,687, 1,217,027] 1,807,90=| 223,307/230,848| 292,553| 301,535 
Total 6 mos. 136,715) 140,910 2,464,06¥|2,604,974 443,243/463,715| _579,958| 604,625 

















April......... 23,018, 22,886) 411,499! 421,099) 75,505| 74,266/ 98,528] 96,652 
May .......-- 25,675! 22,956 470,574, 429,838) 86,344| 75,809; 112,01%; 98,765 
June.......-- 21,130 20.622; 391,698 346,230) 71,871; 61,064, 93,001! 81,686 








Tot. 3d quar.| 69,823| 65,964 1,273,771 1,197,157|233,720|211,139) 303,548, 277,103 
Total 9 mos..|206,538 206,874 3,737,840 8,802,131 676,963 674,854, 883,501, 831,728 





























| | 
July.......++- 21,920 23,582 458,626) 450,219 84,151! 79,404, 106,071 102,936 
Stockings and socks eee SSCS eeeee ee COBH CEES 1,598) 1,£88 
Gundry articler......ccccccccee-oes . PeReeeB See eereeeeeee 20,697 | 19.235 

Total exports of cotton manufactures.........-.0-6+ +++. , 11,011,867 1,005,787 


NoTEe.—While the number of yards of piece goods has been less this 
year than last year, the weights have been heavier. We have therefore 
revised our results in pounds for both seasons. 

The foregoing shows that there has been exported from the 
United Kingdom during the ten months 1,011,857,000 lbs, 
of manufactured cotton, against 1,005,737,000 lbs. last year, or 
an increase of 6,080,000 lbs. 


DomEsTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. 8S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for July, and for 
the seven months ended July 31, 1890, with like figures for the 
corresponding periods of the previous year, and give them 
below: 











Quantities of Manufactures of Cot- Month ending July 31.| 7 mos. ending July 31. 
ton (colored and uncolored) | ede 
exported to— | 1890. | 1889, 1890. 1889. 
























































Great Britain and Ireland....yards 954,791 1,037,076 5,712,111| 5,355,574 
GOErMaNhy ....-.000 ccccccccesce vod 7.756 00,656 172.400) 417,460 
Other countriesin Europe.... “ 271,1 34,730) 1,131,414) 1,266,911 
British North America....... » 60,314 32,372; 371.444, 58°,398 
MeXiICO......-eccccercceeee sees ” 485,016 919,496, 3,375,105) 5,362,261 
Central American States and . 7 
British Honduras........... - 102,406 (59.482 4,072,100 4.080.270 
West Indies... .....-.s---seeee ste 1,119,572 $15,724, 8,026719) 7,265,571 
Argentine Republic.......... : 15,635 456,*85; 927,281) 2,763,749 
TT sssesseeucememinooenepocee » 558,88} 1,154,412) 5,783,767) 4.777.070 
United States of Colombia... “* 226,875] _ 128,988) 1,669,732) 1.070.549 
OthercountriesinS.America “ 1,472,971) 1,319,445) 9,437,711! 11,088,787 
GRIM... 0c coccccccs coccsccccccccce yes 4,014,928] 2,536.92) 16,879,310! 2u.524°707 
British East ong ag he me-ee y ” 308,690 692,192 ¥11,861 1,316,507 
ther countries in Asia an 
"oe eeeeeree oeee eeeeeeeee ” 104,542 296,819 8,981,354 2,164,066 
PICA... 2.22 eee ee cocccoes ooo ™ 37,166 14.243} 6,050.6-%7| 2.584.137 
Other countries..... eeeeeeerece - 348,071 256,981 4,109,810 2,290,047 

Total yards of above..... “ | 10,725,614) 10.799.563) 70,544,256| 72,894,763 

ee (Soe) 

Total values of above. eeoeeeesees $740.6 12 ¥O18,177 $4 ,867,486 | $5,214,141 
Walue per yard........206 -ceccceces $0691 $°0757 $°0490 $0715 
Values of other Manufactures of 

tton exported to— a 

Great Britain an Ireland eeeeereeee $25,659 $35.0 72 $169,033 $224,942 
TIMANY ..-..-cereccecececccceees eoeee 2,209 1,100 22.521 8.783 
FYANCe......-.02- cersceccseceseceseees 19 2.368 1,765 12.177 
Other countries in Europe. eeeeeecee 1 07 ‘ 3,540 40,108 f2. 51 
British North America.............-. 19,426 27,317 184,813 213.220 
MeXICO.....-. seeescsseee sesees coreee 13,617 25,524 87,316 141,021 

Centra! American States & British 
DEED... ccocccsccscocsoceeseooos 6.659 3.442) 32,847 28.319 
West Indies....... ov ccecccccececoness 9,442 5,146 62,853 51.791 
Argentine Republic............. See: 1,006 8.823! 5.469 28'605 
FRSIL..c- coc cocccccccce coco ccccvces 2,165 2.056 24,192 12,691 
United States of Colombia......... 6,629 1,547 21.879) 1 ‘652 
Other countries in So. America.... 4,637 4,418 24,*38) 26876 
British possessions in Australasia 5,225 1,030 83.520) 13'640 

Other countries in Asia and 

OC@ANICA......cee0s Coeecces seseeees 23,508 19,441 200.499. 191.049 
Africa eeeree seeeeeeeesee eeerersecesese y ‘ ¥30 4 257 6.6 1 6 
Other countries........ eoccccccocecs: 422 2,535 12.080 18.467 

Total value of other manufac 
BEE Gilooccccocccccescccescocceess $122,691 $147,348 $933,193) $1,042,926 








Aggregate value ofalicotton goods $863,363 $065,525) $5,800,679 $6,257,067 


SHIPPING NEws.—The exports of cotton from the Uniteo 
States the past week, as per /atest mail returns, have reached 
11,571 bales. So far as the Southern ports are concerned, these 
are the same exports reported ~ telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bates 


NEw YorK—To Liverpool, per steamers Bessel, 2,700 ...City 
of Chester, 1,466....Holbein, 3,254....Majestic, 1,046.... 








Olympia, 536.... Umbria, 394 ...Wyoming, 2,069......... 11,465 

To Windsor, N. 8., per schooner E. Merriam, 50 ............. 50 
Boston—To Halifax, per steamer Halifax, 56........ ........ seu 56 
Total ...... as .. 11,571 


fhe particulars of these shipments, arranged in our usual 
form, are as follows: _ 


Liverpool. Windsor. Halifar. : Total. 
New York........ secccee Shee 50 — 11,515 
BEOR..0cc cscccccccczess §  sesece pesces 56 56 


——— -—— —_—_—_—- _— —----—- 


Total .... ..c.---e-0e 11,465 50 56 11,571 








Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 

the latest dates: 

NEW cum Liverpool—August 30—Steamers Governor, 6,15 0 >; 
esta, /,U9/. 

BosTonN—To Halifax—August 30—Steamer Halifax, 44. 


Cctton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. 
Liverpool, steam d. 1g : 1g 1g 1g 1g 
Do late deliv’y.d.| .... en seep — ones 
Havre, steam....¢.| 425i, ; 3@71¢ | %AT16 | WATi1¢ 3g. 
Do sail.... ..¢. egue ° scce secs oces ecee 
Bremen, steam..¢.| 734 : lg 1g 1g 3g 
Do indirect.c.|  .... : oie nein mee — 
Hamburg, steam.c. 1330073¢' =p, 716 716. Tie Ty6. 
Do via indirect.c.| .... = even once cece cece 
Amst’d’m,steam.c.} 45* > 50* 50* 50* 45* 
Do indirect..d.|  .... = satis ans seeds mea 
Reval, steam ....0.15¢4@73, =: =| 4939 | 4O%3g | 4@%0 | WO%— 
Do sail......d.)  .... ; eevee ence — cece 
Barcelona,steamd.| %Q9 : 14 4 4 14 
Genoa, steam...d.| 15,4 739 739 730 | 939@1a 
Crieste, steam...d.| 930 739 739 739 939 
Antwerp, steam d. 1g ; S1g@i3¢ 31¢@739' 31g@730! 31g 





* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port, 





















































Aug.15 | Aug. 22 | Aug. 29 | Sept. 5. 
3ales of the week.........bales}) 33,000, 22,000) 35,000 47,000 

Of which exporters took.... 1,000 1,000 1,000 ’ 

Of which speculators took... Ms wennss emeine leanne 
Sales American paccave 22,000 16,000 29,000 40,000 
Actual export............cceces 5,000 2,000 2,000 4,000 
Forwarded ............-..... on 48,000 36,000 35,000; 46,000 
Total atoc: —Estimated .-... ---| 634,000| 660,000 647,000) 624,000 

Of which American— Estim’d) 344,000 325,000; 314,000 283,000 
Total import of the week......| 24,000 14,000) 24,000, 26,000 

Of which American.......... 15,000 12,090 20,000, 7,000 
Amount afloat. oa08 60,000 65,000 45,000 60,000 

Of which American.....-... . 20.000 20,v00 10,000| 35,000 

















The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 5, and the daily closing prices 
of spot cotton, have been as follows: 





Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 





























Market More Good Pressed 
1:45 P. sf Dull. | (rregular.) gemana. | regular.) aonand. | for sale, 
Sales ......- 3,000 | 7,000 | 9,000 | 12,000 | 12,000 | 7,000 
Spec. & exp. 390 1,030 1,0-0 1,000 2,000 1,000 

wowing Steady | Weak & | Barely | Quiet 

Market, a ha av a pulet at Quiet at Bare] 

. .at | steady at| 1-€4 de- y 
1:45 P. M.§/| decline. s doline. a Seslane. cline. |® decline.) steady. 

Market, ? |N’ar_w'ak; Quiet but Ve 
— distant Steady. |“steady. | Steady. | Easy. steady. 





—-. 


The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
bisisof Uplands, Low Middling clause, unless otherwise stated . 


ce, The prices are given in pence and G4th. Thus: 563 means 
5 63-64d., and 6 O1 means 6 1-64d. 





f 


| Sat., Aug. 30. Mon., Sept. 1. i Tues., Sept. 2. 








} { i ' f { } " ) 

lopen| Hioh Low. Clos. Open High Low. Clos. Open| High' Low. Clos.. 
| &@jdai aj /al[ajaiiaialala 
September.. 557 557 557 557 552 554 552 554 552 553 552) 553 
Sept.-Oct.... 548 549 548 549 546 548 546/448| 546 547 546) 547 
October... sess leeee eee | eee | 546/548 546/548 546 547/546! 547 
Oct.-Nov.... 545545 545 545 542 545/542 545 543 544 543) 544 
Nov.-Dec... 544 544 544 544 541 544 544 544 542 543/542) 543 
Dee.-Jan.... 543 543 543 543 541'543 541 543 541 542 541) 542 
Jan.-Feb..... 543/543 543 543 541/543 541 5438 541/542 541 542 
Feb.-March. 544 545 544/545 542 544 542 544 543 543/542 543 
Mch.-April.. 546 546 546/546 543 546 543 546 544 544 544 544 
April-May.. 548 548 548 548 545 547 545 547 546 546 546) 546 
May-June... 550,550 550 550 547 549 547/549 548 548 548 548 
June-July... ses. | eee  veee | eeee | 549 551, 549 551 550 550 550 550 


| 
{ } , } 








| Wed., Sept.3. | Thurs., Sept. 4. H Fri., Sept. 5. 








Open High Low. Clos. Open High Low. Clos. Open High Low. Clos. 


eee eee a 








(}a@ |, @idi@ iia a@la | aiialalaisa 

September.. 551 553'551 553) 548 548 542°542 540 542 540 542 
Sept.-Oct.../545 546 545 546 541 542 538 538 537 538/537 538 
October..... 545 546 545546) 541 542 538538 537 538/537, 538 
Oct.-Nov....| 542 543/542 543 538 588 535/535 534 536/534, 533 
Nov.-Dec... 541 542/541 542) 537 538 534/534! 533/535/533| 535 
Dec.-Jan..../540 541 540 541 537 537 /634/634 533'535'533 535 
Jan.-Feb.... 540 541/540 541 | 587 587 | 534/534) 533/535 | 533) 535 
Feb.-March. 541 642/541 642) 538/538 536 535, $34 585 534) 5 35 
Meh.-April.. 543 543/543 643 || 639/539 635/536 535/533 /535/ 536 
April-May.. 545/545 545 545| 641/541 / 538/538 537/538 / 5387 | 538 
May-June... 547 547/547: 547 | 643/543 | 640/540; 539/ 540/539) 540 
June-July... 549 549 | 548 6.40 || 545 |6 4s 542/542 | 541, 542/541) 542 

| | j) | } 
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BREADSTUFFS. 


FRIDAY, September 5, 1890. 


The flour market has been very dull throughout the week 
and prices, in sympathy with the course of wheat, have had a 
downward tendency. The decline, however, has not been im- 
portant in any case. Suprlies not being large, there was little 
pressure to sell. To-day the market was quite unsettled and 
nominal. 

The wheat market reflects a sharp decline. Foreign ad- 
vices have been weak, and the weather at the West has been 
more satisfactory to crop prospects. To-day, however, in the 
later dealings there was some improvement, on rumors of a 
large business for export, together with the fact that the 
failure of Sawyer, Wallace & Co. had little effect, and gen- 
erally a better tone prevailed. There was a moderate demand 
for spot wheat from home millers. 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 
Fri. 


Sat. mM on. Tues. Wed. T hurs a 
September delivery ....c. 104% ' 1041, 103 101% 10,,, 
October delivery.......c. 10553 T 10533 1041g 102 101, 
November delivery..... G. 105% = 10653 1053 __._.. 103 33 
December delivery..... GC. 1077, = 107% 1065, 105i¢ 104% 
January delivery ...... ©. 10878 10873 1075 106% 105% 
May delivery...........6. 11218 ; 11248 110% 109% 1091s 


Indian corn has also declined materially. There has been 
such a favorable change of the weather in the corn-growing 
region that the prospects of the growing crop are materially 
improved ; besides, there is little danger in any event of 
present scarcity. As prices weakened, the export demand 
for spot corn became active for export and there was a good 
local trade. A large line of Western white in fair condition 
was taken yesterday at 53c. To-day a weak opening was fol 
lowed by a stronger market, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN, 
Mon, 


Sat. Tues. Wed. Thurs. Fri. 
September delivery ....c. 5353 ee 531g i552 ~ , 
October delivery.......c. 53% = 531g som 5330 saa 
November delivery.....c. 54% a 537 531g 52lg 525, 
December delivery..... c. 544 2 54 53% 521g 5 
May delivery........ .. c. 55% ~ 55% 5433 53% 53% 


Oats have been dull and unsettled, showing little change 
for the week. 
DAILY CLOSING PRICES OF NO. Z MIXED OATS 


Sat, Mon. Tues. Wed. Thurs. Fri, 
September delivery..... c. 4014 Holi- 40% # £40 
October delivery.......c. 4048 day. 40 40.0 307% 40° 


Rye is nominally lower. Barley is yet unsettled. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 











FLOUR. 
Fine...........8 bbl. $2 50083 00 , Patent, winter........ 56 
Superfine 360@ 3 80 | City shipping, extras. * Ines 25 
 y a : Seenesoes 7 bo op ? m mee Sous, superfine... 350@ 390 
SO, BO. b .ccccccce ‘ Dons 
i $0S tele onsen 
1 g eeeeseeeaeevacaee @ estern &o Seeeecceoat 2 
Patent, spring........ 5 75@ 640 | Brandywine ..... o- 3 330 3 30 
GRAIN. 
Wheat— CG. Cc. Corn, per bush.— 
Spring, per bush...100 @115 West’n mixed...... 52 @ haA4 
8 De B cccgees cone @ nace West’n mixed No.2. 53 @ 53% 
winter No. 2 ..1 014221 021g Western yellow.... 52 @ ha 
Red winter........ 90 @105 Weatern white..... 53 @ 56 
eeeereasecose ee 95 @1 05 Oats —Mixed..# bu. 39 @ 42 
Rye— , 40 48 
estern, per bush.. 63 @® 66 No. 2 mixed ....... 4042 41 
State and Jersey.. 63 @ 67 No. 2 white........ 41 @ 42 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. ‘We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending August 30, 1890, and 
since August 1, for each of the last three vears: 



































Receipts at—| Flour. | Wheat. Corn. Oats. Barley. | Rye. 
Bbis.1961bs| Bush.60 lbs| Bush.56 !b»| Bush.32 lbs| Bush.48 Ib: | Bu. 56 Ibs 
Ohicago...... 83,206 484.422 1,442,026] 1,743,109, 290,424) 89,549 
Milwaukee... 87,716 107,712, 18,400 121,000 2€0,100 82,449 
Duluth....... 74,579 0 Seva Cm ei cinerea 
Minneapolis.; __...... 459,195 ee ee Cae nee ion 
Toledo....... 1,705 262,183; 405,028 ee 9,188 
Detroit.. . . 2.651 212,598 18374) 74,123) = agai]... 
Cleveland. .. 9,270, 86,825! 40,854! 69,500! ee 
St. Louis..... 82.682 293,451 $20,425! 547,720 7,150 9,502 
Peoria...... ; 3,600) 83,000 | 300,600, 494,000! 20,40 2,750 
Tot.wk.’90.) 245,409 1,891,398 2,540,707, 3,067,261] 554,915] 143,429 
Game wk.’89.! 202,066; 2,154,249, 4,147,430 2,604,229 111,503] 160,017 
Same wk.’83. 210,206) 3,726,222 2,196,124 2,927,954 145,026} 183,185 
Since Aug. 1. 
1890........ $86,237| 8,735,383; 9,965,163] 11,112,575! 1,126,552! 412914 
1889....... .| 284,817] 11,780,777, 13,731,183] 10,468,155| 219,568] 423,071 
1888.,.,.... 7,869.710' 228,167) 487,155 
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918,864) 13,750,849 7,064,447 


Below are the rail shipments from Western lake and river 
ports for four years: : 























1890. 1889. 1888. 1887. 

Week Week Week Week 
Aug. 30. Aug. 31. Sept. 1. Sept. 3. 
Dl ccanseasec bbls. 273,941 193,373 255,944 145,238 
Wheat ......... bush. 664,397 520,462 453,405 452,226 
is c:qncuadin: aiititiidl . 919,728 353,056 147,394 557,644 
Pi ecsceas eoceneos 1,917,72 727,582 1,022,600 835,251 
DOSEN ccccceccecesces 44,225 19,989 49,545 141,528 
Ge kctcceasseesesonse 46,670 42,326 69,258 10,590 
WEG ncacceancncs 3,592,742 1,663,415 1,751,602 1,997,239 


The receipts of flour and grain at the seaboard ports for the 
week ended Aug. 30, 1890, follow: 





Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis, bush. bush. bush. bush. bush, 
New York....-. 100,363 353,400 283,500 805,000 700 8,850 
oston........ 1,897 5,310 134,830 131,970 ...... 
Montreal...... 45,937 135.391 ate nt Re et ' 
Philadelphia... 9,54° 85,095 SOS55 3OGRSO cacece ‘ cocces 
Baltimore .... 81,349 193,973 51,379 Gia s«cass 2,910 
Richmond .... 8,150 11,200 63,886 Se ssesed  -00enet 
New Orleans... 12,17 625 43.517 Se .. cies. ..seeees 
Total week.. 329.409 784,994 609,441 1,133.434 1,851 12,260 
Cor. week ’89. 303,752 1,634,522 1,298,246 1,130,669  ..... - 30,518 


The exports from the several seaboard ports for the week 
ending August 30, 1890, are shown in the annexed statement: 























— Wheat. Corn. Flour. Oats. Rye. Peas. 
Bush, Bush. Bhi. Buah. Bush Bush. 

New York 18,348! 306,504 57.931 Dee ~eeeecs 4,172 
Boston... 39,886 19,405 tt) ~eeuscl «emai.  seaeee 
 — iii at Pe Te Ror are 
Montreal.| 161,760 67,870 27,017 | ea 57,952 
NE eR ssid i geil - easeell wane 
Baltim’re 56,000 64,285 77,644 eeseasl  eeeacs ecenee 
N.Orl’ns.| = ...--- 7,538 35 acai.  -emam- amas * 
N. News.. LF a 2,214 aseesl° ew«~) - -@caael 

chm’d > ita eneeeel  i@#@#«#@@ee,; .  «##@#ee*e/>,-; #7}; &#+24qo.*«###*s@e > 7*##ef e808 = seee 
Tot.week.| 287,994!) 465,602) 201,055 Bae. . eeneae 62,124 
8’me time : 

1889 ...|1,436,265} 986,930 215,315 86,549 36,498 28,005 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, August 30, 1890: 














Wheat, Oorn, Oats, Rye, a om | 

In store at— bush. bush, bush. bush, bus 
New York........ 1,199,899 660,685 520,871 31,061 461 
Do afloat...... 31,700 , x eee Re” casseed 
Albany .... ..... idetiinieiin 32.500 40,500 _ i as 
Buffalo n 459,708 533,924 98,324 26,457 61,518 
Chicago...... ... - 4,425,412 2,969,904 1,100,164 299,722 87,052 
Milwankee. ...... 183,059 4,549 5,793 74,565 126,42y 
Daluth ........- s 150,081 171 tid is @¢Gaitanee dee 
Toledo ..... ee Os 509,033 45,9148 7 fs 
Detroit oucaen 597,692 12,127 95,160 1,09% 4,350 
Oswego. ......... 50,000 Geile scesenae coascons 120,00u 
8t. Louis. ..... -- 2,705,806 872,218 341,618 a? - éadesoes 
Do it ies Sa a ence ge ee 
Ciacinnati ..... os 5,000 1~,c00 4.000 1,000 17,000 
Diiitene case es 2,727 75,007 See eseseees 435 
Toronto...... ecce Ge °-> @eecenen 9,470 = a 14,700 
Montreal........ 48,437 17,450 87,852 770 28,557 
Philadelphia..... 264,434 TERR WSR 3 esce-xes cial sein 
POOTIA.... ....-2- ‘ 13,33 16,752 165,406 11,460 401 
Indianapolis..... 292,505 12,000 6,0 0 ry 
Baltimore........ 1,002,176 61,493 55,422 435508  ,p»ccoue ne 
Minneapolis...... 3,186,303 = .-.-...... Bee 0 eaceccee = |* cahsoens 
On Mississippi... 328  * ie * $e seeue 
On Lakes ........ 567,426 1,944,426 404,166 ........ eitetiy aatiities 
On canal & river. 744,000 1,137,100 RR 9,900 
Tot. Aug. 30,90. 17,637,744 9,290,647 3,349,933 516,949 470,803 
Tot. Aug. 23,’90. 13,289,447 9,493,312 2,792,361 504,802 366,823 
Tot. Aug. 31,'89. 14,335,716 11,755,584 6,130,658 924,824 291,776 
Tot. Sept. 1,°88. 29,269,673 8,476,447 3,572,972 247,573 84,450 
Tot. Sept. 3,’87. 30,687,129 6,836,850 4,734,085 309,665 291,942 





THE DRY GOODS TRADE. 


NEw YORE, Friday P. M., September 5, 1890, 


Business in the wholesale branches of the dry goods trade 





was very satisfactory the past week. The jobbing trade was 
buoyant and active, considerably more than an average dis- 
tribation of seasonable goods having been made by all such 
houses as keep abreast with the times. Retailers were so 
anxious to complete their assortments of fall goods and get 
them shipped at the earliest possible moment that jobbers 
were actually compelled to ignore a legal holiday (Labor Day) 
and their stores were kept open for the transaction of busi- 
ness on thatday. The demand by wholesale buyers on the 
spot was moderate, and re-orders from the West, Southwest 
and South were numerous and reached a good aggregate 
amount. Spring goods commanded a fair share of attention 
and considerable orders for certain specialties were placed 
(for later delivery) with agents representing leading makes of 
spring ‘‘wash” fabrics, white goods, summer underwear, &c. 
The general market retains the firmness of tone reported for 
months past, and stocks of nearly all fabrics of home manu, 
facture are remarkably well in hand, i india 
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" ‘Demeueeo WooLen Goops.—The jobbing trade in various FOREIGN Dry Goops.—There was a slight improvement in 
descriptions of woolen goods was active, flannels, blankets, | the demand for imported goods at first hands, the jobbing 
carpets, shawls, wool skirts, Kentucky jeans, &c., having been | trade having been so active that jobbers were compelled to 
severally distributed i in liberal quantities, while there was a/| stock up to a moderate extent, despite their reluctance to do 

moderate business in clothing woolens. The demand for/so until something definite has been determined upon in 
men’s-wear woolens at first hands was barely up to expecta- | regard to tariff legislation. Meantime prices remain steady, 
tions, and there can be no doubt that the impending tariff | but jobbers find little difficulty in renewing their assortments 
legislation is a deterrent to business in certain fabrics. Low |on favorable terms. No offerings of special interest were 
grade and fine cassimeres and worsted suitings were in fair | presented through the auction rooms. 
request, but medium qualities were more or less quiet. Light 
weight serge suitings and indigo- blue flannel suitings were in 
steady, though moderate demand. Heavy cassimeres and ne ceeeaanagmanuaatinitnnas ton ieameae 
worsteds were taken in small parcels to a fair amount,as| The importations of dry goods at this port for the week 
were kerseys and cloth-faced overcoatings, but there was no ending Sept. 4, 1890, and since Jan. 1, and the same facts 
snap to the demand, Satinets and doeskin jeans were lightly ; for the corresponding periods of last year are as follows: 
cealt in by package buyers, but a slightly increased re-order 
demand for flannels and blankets was reported by some of|'2 © _ Bis 7 Buecat Deel 
the commission houses. S aH Sersee = aH 8 SzesE 4 8 wae 38 

_ i — 

DomEsTIC COTTON Goops.—The exports of cotton goods}& se £"%:8"s| |e 3 SH cfs) is 5M, S53 
from this port for the week ending Sept. 2 were 1,502! ¢ ne Bese E ~ —— Bete san ie Bis g mi 
packages, valued at $87,010, their destination being to the | 2 §: S: 83 Bl |p S; S: Pri & ; 6 Sbiss & : 
points specified in the table below: BS 2) wr 3s 2] le B B: (set he Bris: 

a aiehamadeapauninans = 4 &: itaite S 6: iis # Poets & & 
1890. 1889. / We seees a oe : oo 
New YORK TO SEPT. 2. 7 nT Pen oy am ee | 3 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. to} oo] io m1 oor 3 Ci momen iD = ad 
— wm} ton! YoRwo 1 OR] OPA CO ocliunmermose i= 33s 
Great Britain................ 63 4,201 156 6,931 Di OO} wows BS) Ca); BYoor 5|2 Oc=a |S [Se 
rs ee ene 26 1247 29 1°330 CLOA MUSH |./Olwanluwscoo |Fiaol roman |" | 3 
ws 508 | 28,646 165 | 32,1 =a 4\25|< =| a 
BR corcccccsccccoce ae yo : ALL Ol] wx ~ & [Biol wo m oo lzito] mote. Wale 
India..... ehenetinenabatnnds) amunies 2,098 80 4,191 Sloalaunas Ein! on] wvwwwr Oleaons |Nles 
Arabia........ eeee eeeeceeeee-| ----- ; 7,087 _— 3.889 A) Pl ODN 2S [2 e) HN! @asomw |s\= Sere Ee @ A) 3 
Africa......... seienalabninh 36 4,278 1 3,686 | S| RI Vowos [Bo] boleh eon [S)b| bourne | O15 
West Tndies.2222.002.0022000 197 | $1864 186) 10126 | SISAL Soh |i GlGSlEGKas (RSlasese |" |" S/% 
Central America............. 234 3,286 76 4.070 cn} pee! pe | ao] pm sl a Sg 
South America. ...........-- 414 18,096 760 26,280 4 2S on 4 2 oF pay 2 2 BOUND v ® we 
Other countries............. PAU 1,946 113 | 2,006 & ex Bee oe is 9 oe wr z ° wwoRe ~ 2 - 
OTE. nassasceseevesccs ee.| 1,502 81,498 1,840 $7,399 Wt OA! SOnRD = AI GOs! monn 1¢ 21 SESS = P| 
«China, via Vancouver...... 8,711 | 44,014 || ...... 39,740 | ola ee ee _* oo = le 
————," | —~ | Q) wml] RwRND [BiH] waa] he corm DO} Qh e a 
Total......0. ---+ --+-+2-/10,213 | 125,512 || 1,840] 137,139 | &j wio| ROSE |FlR] HS] SeoRe Bloloaeo Is| oF 
pa 2: IP ea] ADAwWD [OOl RAI] MOR UN [Fie | KIO Dee! Ip 
~* From New England mill points direct. NI] SWINSSSR |G N1SWIOSN SA | 2/S| ADK ae ls | Biz 
Qi PH  ONioOo [Kel RO] Otte [Zien] actu [2 | o /9 

The value of the New York exports since January 1 have/ %) 22155538 |Z2SIS2ZIS2FoS FRISSLRSR " |e 
been $4,595,375 in 1890, against $5, 812,239 in 1889. a - = 4| ———_——_———=]8 

There was a fair business in staple cotton goods in commis-| ©; 2, - EIS | Sei= Siri Ses © if 0 3/2 
sion circles, and a large distribution was made by jobbers. | 2| 3'<| Scar |Bii|eolanson |Ze|meaua |S Saige 
Prices of plain and colored cottons ruled firm all along the | 2 =— SSP or |e) SAR ORSON || VOSS 7 we | a 
line, and some makes of the latter—principally checks—-were | 3] %34 ——- ft mm wo 12 i arr ~ Pes . 
advanced by the mill agents, Brown sheetings especially | 3) 23%) 8SS22 |2/3|SS| SPSSR |F1S!) SS5RSe/2 De . 
adapted for the wants of converters are in sellers’ favor and | ~|%> -O>bS [|| BW) NODH DS |Biwj yRbtoaN /§ Sz ‘s 
mecium to fine bleached goods are stiffly held. Prints were | o| 53! Sanah | SlES!iS58S2 (5 AGERE | 
in good demand, and standar.! dress ginghams have been en- 6 © 
tirely closed out by the leading commission houses. Print | 3| $5! Sonn S| | Geers [21S] Conan =| 2 ve 
cloths were dull and unchanged, on the basis of 3 5-16c, for |“: *?2| #PSSr 2 TP} SPP: PI NSYHKS IS] & 1B 
64x64s | £2) Faae8 | |S|/ES/Ezks2 | || Sezes |*| Sle 

. -~ ( : = hy ' = Oe : wy 
1890. 1889. 1888. ei nmol nNorro_ CINN!T Nanow Nl ere wew | 2 : 
Stock of Print Oloths— Aug. 30, Aug. 31. Sept. 1.| S, aro S| wr to * 12 
Heid by Providence manuf’ers...... 473, 000 177,000 17,000 eine brocngors e aa rend - xESe= q| = ° 

Fall River manufacturers......... 123 ,000 14,000 5,000 | Si 29) Se Re fy dh a4 fo a1 Ss8eSel2 i= 

Providence speculators........... . None. None. None. | Si aH! Some 1S) Souse | Hw So 2/3 

Outside speculators (est)......... " __ 6,000 5,000 None. | wt] mul Rawr DW) MO] FOOD DWimramnaw iF 16 

——— — -— | N| oH] &eeKnws wl on| &GHwnn O| Hr o2UsD , 
Total stock (pieces)..........-- .. 602,000 216,000 OE pectin rechten encarta artis td Re lint mos 
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; _ MERCHANTS’ NATIONAL BANK, The Mutual Ben efit 
eS ee LIFE INSURANCE CO., NEWARK, N. J 
Collections made on all Southern points on best ad 2 ae 
EQUITABLE LiFE terms; prompt returns. vce nove AMZI DODD, - - + «= « «= President. 
° P vw en Assets (Market Values), Jan. 1, 1890....$45,236,963 28 
ASSURANCE SOCIETY JOHN F. GLENN, Cash. FRED. K. SCOTT, Vice-Pre Liabilities (N.Y. and Mass. Standard).. 41,+28,628 26 
Tl shsiemenhdiediendenned a a eeall . 
OF THE UNITED STATES. J.8. ALEXANDER, Pres. A.A. ALEXANDER, Cash’? a my by A Mh St en 5,836,035 03 
- N . ] B k POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
January %, 1890. ¢Xas ationa an > SnssaneryAneee pe oiey a CORTE aD By renee 
ong as pay for; or, if preferred, a 
corto asp ayerammrs wane | Sao eo ceens tor Ruane moorapeaste 
- - = r e@ secon ear Policies are INCO ° 
ASSETS, = 107,I 50, 309 COLLECTIONS AND INVESTMENTS MADB except pt as against ntentioral fraud ; and, aul rest 
. Canpasseusamss Saettar CASH LOANS are made to the extent of of "50 per cent 
LIABILITIES, 4%, - 84, 329,235 of the reserve value, where valid assignments of the 
policies can be made as collateral secur 





SURPLU 4 8 bee R. T. Wilson & Co., pooval of paid immediately upon completion and ap- 
US, ro $22, 21,074 | BaNKERS AND COMMISEON MERCHANTS UNION MUTUAL 


3s Wall Street, New York.} 
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NEW Life Insurance Company 
7 ™ Pe PORTLAND, MAINE, 
po ag - $175,264, 100 North British INCORPORATED 1848, 
IN I JOHN E. DE WITT, President. 
9» : Its plans are varied and adapted to all circwmstanees. 
ilies & Mercantile Ins. Co. | reringting iy its damon ghia 2 
UTSTAN DING ) $631 016.666 OF Send tothe Company’s Home ufiice, Portland, Me., 
ASSURANCE, | ~~" LONDON AND EDINBURGH, | S10')3 4eeunoLpmlicntions deren biog ta, 
"| pour GLAgS “As and other Forms of Boag 
INCOME IN 1889, ¢ 30, 393,2 88 SAM. P. BLAGDEN, Manager. Policves § paleo for pe pamphlet explanatory | of the 
. WM. A. FRANCIS, Assistant Manager | sata thereunder. 
R. H. WASS, General Agent. : 
W. . ) ; ) Si . e 
| : ng eee eee Gen, Agent Augustus Fl oyd, 
H. B. HYDE, President, Ba apabld ongsroranes ce 


U. S. BRANCH OFFICE, 42 PINE STREET, 
James W. ALEXANDER, Vice-Pres't No. 54 WILLIAM ST., N. Y.! INVESTMENT SECURITIES, 
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